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INDEPENDENT AUDITOR’S REPORT

To the Members of CREDENT CONNECT N CARE PRIVATE LIMITED
|Farmiarly Known as Credent cold Chain Logistics Private Limited)

Report an the Audit of the Standaione Financial Statements

Opinlan

We have audited the financlal statements of CREDENT CONNECT N CARE PRIVATE
LIMITED (Formery Known as Credent Cold Chain Logistics Private Limited) ("the
Campany"), Whith comprise the balance shest zs at 31st March 2025, and the
statement of Profit and Loss, and statement of cash flows for the year then gnded, and
notes to the financial statements, imduding a summary of significant accounting policies
and other explanatory information (Rerelnafter raferred to as "the financial statements”),

In our opinien and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
mannar so required and give 3 true and falr view In conformity with the accounting
principles generally scceptad In India, of the state of affairs of the Company as at March
31, 2025, ana profit, and its cash flows for the year ended on that date,

Basls for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Comparnies Act, 2013. Our responsibliities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company In
accordance with the Code of Ethics (ssued by the Institute of Chartered Accountants of
tndia together with the ethical requirements that are relevant to olr audit of the
financial statements under the provisions of the Comparnles Act, 2013 and the Rulas
thereunder, and we have fulfilled our ather athical responsibliities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained (s sufficlent and appropriate 1o
provide a basis far eur opinion,

Other Maltters

The company has written off Service Tax Liability of Rs, 30,64,370.S0 which was
standing In the books from FY 2017-18, The reason provided by the management Is
*upon detalied verification and confirmation from the internal finance team, it IS
established that the said llablity dogs not pertain to any actual statutary abligation and
wias Incorrectly recognized”, Hence, to rectify the above, the following resolution was
passed In the meeting of Board of Directors held on 26" Day of August, 2024:

SFURTHER RESOLVED THAT, the sald amaunt of #30,64,370.50/- (Thirty Lakh Sixty-Four
Thiusand Threa Hundred Seventy and Fifty Palse Only) previously classified under
statutary llabiities shall be revirsed and appropriataly transferred to the Profit antd LOsS
Actount under the head “Other Income" or "Prior Panod Adjustments,” as desmed
sultabile by the finance team In consultation with the auditars”,
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Due to the above rectification the Receipl/Income of the company Is Increased by the
aforesald amount which is @ Non-Cash item and the same has Impacted the book profit

of the company.
Responsibility of Managemaent for Financial Statements

The Company's Board of Directors Is respansible for the matters stated In section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statemants that give a true and falr view of the financial position, financial performance,
and cash flows of the Company In accordance with the accounting principles generally
acceptad 0 India, Including the accounting Standsrds specified under section 133 of tha
Act, This responsibility alse Includes maintenance of adequate accounting records In
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting palicies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeress of the sccounting records, relevant to the preparation and presentation of
the financial statement that give & true and falr view and are free from material
misstatement, whether due to fralid or arror,

In preparing the financial statements, management is responsible for assessing the
Company’s sbllity to continus 8s a going concern, disclosing, as applicable, matters
related to golng concern and using the going concern basis of accounting unless
management either Intends to figuldate the Company or to cease operations, or has no
realistic altermative but to do sa.

That Board of Directors is alsp responsible for overseeing the company's financial
reporting process.

Auditor’s Responsibilities and Communication with those charged with
governance for the Audit of the Financial Statements

QOur objectives are o obtain reasonable assurance about whether the financial
statements as a whole are free from materal misstatement, whether due to fraud or
error, and to lssue an auditor's report that includes our opinion, Reasonable assurance Is
a high level of assurance, but |s not a guarantee that an audit conducted in accordance
with SAs will always detect a materfal risstatement when It exists. Misstatements can
arise from fraud or error and ara considered material If, individually or in the aggregate,
they could reasonably be expected to influence the aconomic decisions of users taken on
the basis af these financial statements,

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, dasign and perform audit procedures
respansive to those risks, and obtain audit evidence that (s sufficlent ahd
appropriste to provide a basis for our opinian, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may Involve collusian, forgery, intentional omissions, misrepresentations; or
the override of Internal control.

« Obtain an understanding of intérnal cortrol relevant o the audit in arder to
design audit procedures that are appropriate n the circumstances, Under section
143{3)(1) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate Internal financlal controls system
in'place and the operating effectivenass af such contrals.

Evaluate the sppropriatensgs of accounting palicies used and the reasonableness
of accounting estimates and related disclosures made by management.




« Conelude on the appropriateness of management's use of the going concemn basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s abllity to continue as a gaing concern. If we conclude that a
material uncertalnty exists, we are required to draw attention In our auditor's
report to the related disclosures in the financial statements or, If such disclosures
are |nadequate, to modify our cpinion. Our tonclusions are based on the audil
avidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concerm.

v Evaluate the overall presentation, structure and content of the financial
statements, Including the disclosures, and whether the financial statements
represent the underlylng transactions and events in 8 manner that achieves fair
presentation.

Materiality

+  Materiality ls the magnitude of misstatemnents In the financial statements that,
individually or in aggregate, makes |t probable that the economic decisions of a
reasonably knowledgeatie user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the Scope
of our audic work and in evaluating the resuits of eur work; and () to evaiuate
the effect of any Identified misstatements (n the finandal statements.

Communication with those charged with governance

We communicate with those charged with governance regarding; among other matters,
the planned scope and timing of the audit and slgnificant audit findings, Including any
significant deficiencies in Internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that
were of most significance |n the audit of the financial statements of the current period
and are therafore the key audit matters. We describe these matters In our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing 5o would reasonably be
gxpected to outwelgh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), Issued by
the Central Government of Indla in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give In the Annexure "A" a statement on the matters
specified In paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Sectlon 143(3) of the Act, we raport that:

a. We have sought and obtained all the information and explanations which to the
bist of our knowledge and belief were necessary for the purposes of our audit.

. b In our opinion; proper books af account 8s raguired by law have been kept by the
' Company so far as It appears from our examination of those books.

7\ €. The Standalone Balarice Sheet, the Standalone Statement of Standalone Profit
() ~#nd Loss, and the Cash Flow Statament dealt with by this Report are in
agreament with relevant the books of accounts.



d. In our opinian, the aforesaid standalene financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies {Accounts) Rules, 2014,

e, On the basis of the written representations received from the directors as on
31st March, 2025 takan on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2025 from being appointed as a
‘director in terms of Saction 164 (2) of the Act.

f; In our opinion and to the best of pur Infarmation gnd according to the
explanations glven to us, the company being a private company, section 197 of
the Act related to the manageriai remuneration net applicable.

g, As per explanations and information given by company's management The
Company does not have any pending lltigations which would impact its financial
position, Except a few cases, which are pending disposal, the financial Impact |
any, cannot be quantified at this stage.

h, As per explanations and Information given by the company’s management the
company did not have any long-term contracts induding derivative contracts for
which there were any material foreseeabla lossas.

[. With respect to the adeguacy of the Intemal financial controls over financial
reporting of the Company and the cperating affectiveness of such controls, refer
to our separate report In “Apnexure B". Our report expresses an unmedified
apinian an the adequacy and pperating effectiveness of the Company’s Intemal
financial controls aver financlal reporting;

. There was nb amount which was required to be transferred to the Investor
Education and Pratection Fund by the company.

k. (a) The management has represented that, to the best of Its knowiedge and
belial, na frauds (which are material either Individually or In the aggregate) nave
besn advanced or losned or Invested (either from borrowed funds or share
premium or any other persan or entity, Including Toreign entity
(“Intermediarlas”),with the understanding, whether recorded In writing or
otherwise, that the Intermadiary shall, whether, directly or Indirectly lend or
Invest In other persons or entities Identifiad in any manner whatsoever by or on
behalf of the company (“ultimate Beneficiaries”) or provide any guarantee,
security or the like an behall of the Ultimate Beneficlaries;

(b) The management has represant, that, to the best of its Knowledge and belief,
no fraud (which are material either Individuaily or in the aggregate) have been
recelved by the Company from any person or entity, including forelgn enbity
("Funding Partles”), with the understanding, whether recorded In writing or
ptherwise, that the company shall, whether, directly or indirectly , lend or invest
In ather persons or entities |dentified (n any manner whatsogver by or on behalf
of the Funding Party("Ultimate Beneficiaries) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(c) Basad on the audit procedures that have been considered reasonable and
appropriate In the circumstancas, nathing has come to our notice that has caused
us to belleve that the representation, under sub-clause (1) snd (2) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

Maintenance of Accounting Seftware with Audit Trall Feature



Basad on our examination which incluoded test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail
{edit log) facllity and the same has ‘operated throughout the year for all relevant
transactions recorded in the software, Further, during the course of our audit we did not
come across any Instance of the audit trail feature being tampered with.
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»Annexure A” to the Independent Auditor’s Report of even date on the

standalone Financial Statements of CREDENT CONMNECT N CARE PRIVATE
LIMITED (Formerly Known as Credent Cold Chain Logistics Private Limited)

Pursuant to the Companies (Auditor's Report) Order, 2020 [“the Order”) Issued by the
Government of India I terms of sub-section 11 of section 143 of the Act, we report the
following:

1. In respect of the company’s Property, Plant and Equipment and Intangible Assets:
A

a. The Company has maintained proper records showing full particulars, Including
guantitative details and situation of Property, Plant and Equipment, except for
(Particulars of Assets) at (Location), where the records are maintained for a group of
similar assets and nat for each Individual asset.

b, The company has maintained proper recards showing full particulars of Intangible
assats, except for (Particular of assets) at (Location), where the records are
maintained for & group of similar assets and not for aach Individual asset.

B, According te the information and sxplanations glven to us and on the basis of our
examinatian of the record of the company, has a program of physical venfication of
property three year which, In eur apinion, s reasonable having regard to the size of
the company and the nature its assets, Pursuant to the program, certain Property,
plant and equipment were due for verification during the year and were physically
verified by the management during the year. According to the infarmation and
gxplanations given to us, no materal discrepancies were noticed on such verification.

C. According to the information and explanations given to us and the records
Examined by us, the company does not held any Immovable Property Accordingly, the
provision of Clause 3(1){c) of the order are not applicable.

B, The Company, plant apd equipment and right-of-use assels so o cover all the
AssEls once every

E. has not revalued any of Its Property, Plant and Egquipment (including right-of-use
assats) and Intangible assets during the year

F. No proceedings have been Initiated dunng the year or are pending against the
gompany as at March 31, 2024 for holding any Transactions {Protibition) Act, 1988
{as amended in 2016) and rules made thereunder

2

a) The Management has conducted physical verification of Inventory at reasonable

intervals during the year Except for goods-in-transit and stocks lylng with third
A= parmias, According to the information and explanations glven fo us and based on the

J‘r* audit procedures performed by us, we are of the opinion that the coverage and

\

. » procegure of such verification by the management is appropriate and no material
L‘[ discrepancies of 10% or more In the aggregate for each class of |nventory were
rioticed.
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b) In our opinion and according to the information and explanations glven to us,
during the year the company has not been sanctioned working capital limits In Excess
of Rs, 5 Crores, In aggregate, from banks or financial Institutions based on the on the
seciirity of current assets. Accordingly, the provision of cause 3(ii)(b) of the order are

not applicable.

3. Based on the audit procedures carrled on by us and as per the Information and
explanations given to us the Company has made following Investments and provided

Loans to body corparates during the reporting period:

Amount in Rs. 00
Parutmance | ~Tvnce
Particulars Loans Given - Bank Investments
Guarantees v o Guarantees
Dpening Balance 23843665 ML NIL NiL NIt
During the Year 23400.00 ML NIL NIL NIL
Outstanding as on 31/03/25 26183665 ML NIL NIL NIL

4. In cur opinion and according to the information and expianations given to us, the
company his not entered (nto any transaction covered under section 185 and 186 of
the Act, Accordingly, the provisions of clause 3(|v) of the order are not applicable.

5. Inour opinion and according to the information and explanations given to us, the
Company has neither accepted any deposits nor the amaunt which are deemed to be
deposits during the year and further the Company had no unclaimed deposits &t the
beginning of the year within the meaning of sections 73 to 76 of the Act and the
companies (Acceptance of deposits) Rules, 2014 (as amended). Accordingly, the
provision of elause 3(v) of the Order are not applicable.

6, In our apinion and according to the information and explanations given to us, the
company has malntained Cost Record as per the cost accounting standards and
guldance note on Cost Record Issued by the Institute of Cost Accountants of India but
the scope of Cost Audit Is not applicable to the company as its annual turnover from
all its products and services In the immediately preceding financlal year of Rs. 100
Crore or more and the aggregate tumover of the individual praduct/s or service/s of

R=. 35 Crore pr more

2.

I, In sur opinion and according to the Information and explanations given to us, the
campany Is régular In dépositing undisputed statutory dues Inciuding goods and
services tay, provident fund, employess’ state inayrange, Income-tax, sales-tax, , duty
of customs, duty of excise, value added tax, cess and any other material statutory
dues, as applicable, to the appropriate authorities. Further, no undisputed amounts

_slx months from the date they become payable.

payable in respect thereof were outstanding at the year-end for a period of more than

U, Acearding ta the Information and explanations given to us, théra are No statutory
fliss veferred to In sub-clause () that have not been deposited with the appropriate
authoritles on account of any dispute, Howaver, the Company has flled an appeal




against Order passed by GSTO which Is still pending. The Demand amount in the
Order is Rs. 53,85,544.00.

8, In our opinlan and according to the Information and explanations given to us,
there were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as Income during the year In-the tax assessments under the
income Tax Act, 1961 (43 of 1961). Accordingly, the provisions of clause 3(viil) of the
order are not applicable.

9,
a) In our opinion and according to the Information and explanations glven to us the
Company has not defaulted ln repayment of loans or other borrowing or In the
payment of interest thereon to any lender, Accordingly, the provisions of clause 3(1x)
af the QOrder are not applicable.
b) In our opinion and Information and according to the explanations alven to us the
company has not declared as a willful defaulter by any bank or financial institution or
other lender or government of any govemment authority.

¢} In our opinion and information and accerding to the explanations glven to us the
term loans have bean utilized for the purpose for which they were obtained,

d) In our opinlon #@nd information and according to the explanations given to us the
and on an overall examination of the Anancial statements of the company, we report
that no fraud ralsed on short term basis have been used for long term purposes by
the company.

e) In our opinien and |nformation and according to the expianations given to us, the
Company does nat have any subsidiary, assoclate or joint venture. Accordingly, the
provisions of clapse 3(Ix)(e) of the order are ot applicable;

f) In our opinien and infermation and according to the explanations given to us, the
Company does not have any subsidiary, associate or joint venture. Accordingly, the
provisions of clause 3(x)(f) of the order are not applicable.

10.

a) In our opinion and according to the nformation and explanations given to us, the
company did not raised moneys by way of Initial public offer or further public offér
(Including debt Instruments) during the year. Accordingly, the provision of clause
3(x)(a) of the order are not applicable. '

b} During the year, the company has not made any preferential allotments or
private placement of shares or convertible debentures (fully, partially or opbionally).
Accordingly, provisions of clause 3(x)(b) of the order are not applicable.

1.

a) Based upon the audit procedures performed and information and explanations
given to us by the management, we réport that ne fraud by the company or on the
Company by its officers or employees has been noticed or reported during the
course af our audit,

b} No report under sub-section (12) of section 143 of the companies Act has been
filed In Fram ADT-4 as prescribed under rule 13 of the companies (Audit and



Auditors) Rules, 2014 with the Central Government, during the year and up to the
date of this report.

c) As represent to us by the mariagement there are no whistle blower complaints
received by the company during the year,

12. According to the Information and explanations glven to us , the Company is not a
Nidhl Company. Accardingly the provisions of clavse 3{xil)(a)-(¢) of the order are not
applicable.

13.In our epinion and according to the Information and explanations given to us,-all
transactions with the related partigs are In compllance with sections 177 and 188 of
the Act where applicable and the requisite detalls of such transactions have been
disclosed in the financial statements etc,, as required by the applicable accounting
standards.

14.1In our opinion and according to the Information and explanations given to us, the
company does not have an Internal audit system as It is not required to have a
Internal audit system as per section 138 of the Act. Accordingly, the provisions of
clauisa 3(xiv)(a)-(b) of the arder are not applicable,

15.

a) Accarding to the information and explanations given to us and In our opinion, the
company Is not required to be registered under Section 45-14 of the Reserve Bank
of India Act, 1934, Accordingly, the reporting under clause 3{xvi)(a) of the Order is
not applicable to the company.

b) According to the Information and explanations given to us and In our opinlon, the
company 1S not conducted any Non-Banking Financlal or Housing Finance activates.
Accordingly, the reparting under Clause 3(xvi)(b) of the order 15 not applicable to
the company,

€) According to the nformation and explanations given to us and In our opinion the
cornpany Is not & Core Investment Company (CIC) as defined In the regulations
made by Resarve Bank of India. Accordingly, the reporting under clause 3(xvi}(c) of
the arder |s not applicable to the company,

(1) According to the information and explanations glven to us in our opinion there is
ne core Investment within the group (as defined in the core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3{xvi)(d)
of the arder is-not applicable.

16.1n our apinion and according to the information and explanations glven to us, the
company has not Ihcurred losses in the current year as well as In the immediately
preceding finandial year. Accordingly, the reparting under clause 3(xvil) of the order
Is not applicable to the campany.

17.There has been no resignation of the statutory auditor during the year.
Accordingly, the reporting under clause 3(xvili) of the order [s not applicabie to the
campany,

18 According to the information and explanations given Lo us and on the basis of the
financial ratios, ageing and expected dates of realization of fimanclal assets and
payment of financial liabliities, other information accompanylng the fnancial



statements; our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, noting has
come to eur attention, which causes us to belleve that any materlal uncertainty
exists on the date of the audit report that company is not capable of meeting Its
liabillitias existing &t the date of bafance sheet as and when thev fall due within
period of one year from the balance sheet date, We, however, state that this is not
an assiirance as to the future wiability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we nelther give
any guarantes nor any assurance that all labilities falling dus within a period of one
year from the balance sheet date, we will get discharged by the Company as and
when they fall due.

19. Since the provisions of section 135 of the Act are not applicable to the company.
Accordingly, provisions of clause 3{x] (a) and (b} of the order are not applicabie,

20, In our oplnion and according to the Information and explanations give to us and

based on our examination of the records of the Company, the company has nat
entered into any non-cash transactions with directors or persons connected with ts
Diréctors and hence provision of section 192 of the companies Act,2013 are not
applicable to the company,

For Aakash Kumar & Co.
Chartered Ag i
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“Annexure B" to the Independent Auditor's Report of even date on the

Standalone Financial Statements of CREDENT CONNECT N CARE PRIVATE
LIMITED (Formerly Known as Credent Cold Chain Logistics Private Limited)

Repart on the Internal Financlal Controls under Clause {1} of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audited the Intermnal financlal controls over finandal reporting of CREDENT
CONNECT N CARE PRIVATE LIMITED (Formerly Known as Credent Coid Chain
Logistics Private Limited) (“the Company”) as of 31™ March 2025 In conjunation
With our audit of the Financlal Statements of the Company for the year anded an that
date,

Management's Responsibility for Internal Financial Controls

The Company’s maliagement (s responsible for estabishing and maintaining Intemal
financial controls based on the Internal control over financil reporting criteria
astablished by the Company considering the eszentisl companents of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Finandal
Reparting Issued by the Institute of Chartered Accountants of India {"ICAT"), These
respans|bliities include the deslgn, Implementation and maintenance of adaquate Interrial
financial controls thar were operating effectively for ensuring the orderly and efficient
conduct of its business, Including adherence to company's policies, the safeguarding of
Its assets, e prevention and detection of frauds anhd errors, the accuracy and
wmpleteness of the accounting records, and the tmely preparation of rellable fnancial
Infarmation, as required under tha Companies Act, 2013,

Auditors’ Responsibility

Qur responsibiiity 18 to express an opinian on the Company's internal financial contrals
over financial reporting based on our audit, We conducted our audit n accordance with
the Guidarice Note on Aullt of Internal Pinancial Controls sver Financial Reporting (the
"Guidance Note™) and the Standards pn Auditing, 1ssued by ICAL and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, fo the extent applicable
ta an audit of Intermal financial contrals, ooth applicable to an audit of Internal Financial
Controls and, both jssued by the Institute of Charterad Accountants of India, Those
Standards ahd the Guidance Note require that we comply with athical requirements and
plan ana perform the audit to obtaln reasonable assurance mboul whether adequate
internal financial eaptrols aver financial FEporting was established angd maintained and If
such controls operated effactively in all (naterial rEspeces,

Our audi involves perfarming procedures to obtain audit evidences aboit the adequacy af
the Internal fimancial controls system over financial reporting and their operating
effectivenass. Our audit of Ipternal fnancial controls over financlal reporting included
obtaining an wunderstanding of Internal fAinancial controls over finandal reporting,
asdessing the risk that a material weakness Exists, and testing and evaluating the design
and operating effectiveness of |nternal control Dased on the assessed risk. The
procedures gelected depend on the auditor's Judgment, including the assessment of the
risks of material migstatement of the Financial Staternents; whether due to fraud or
{yerrar,

’.:'I We belleve that the audit evidence we have obtained (s sufficlent and appropriate to

( ._fgruvldt a basls Tor sur audit oginlon on (e Company's internal financial cortrols system
- Faver financial reporting.

L
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Meaning of Internal Financial Controls over Financial Reporting

A company's Internal financial control over financial reporting Is a process designed to
provide reasonable assurance regarding the reliabllity of financial reporting and the
preparation of Financial Statements for extemal purposes In accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting Includes those policies and procedures that (1) pertain to the maintenance of
records that, In reasgnable detall, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only In Bccordance with suthorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorjzed acquisition, use, or disposition
of the company's assets that could have a matarial effect on the Financial Statemants.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of colluslon or Improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Alsa,
projections of any evaluation of the Internal financial controls over financial reperting to
future periods are subject to the risk that the Intemsl financial control over financial
reporting may become Inadequate because of changes In conditions, or that the degres
of compllance with the pollcies or procediuras may deteriorate.

Emphasis of Matter

The Company needs to formally document the polidies and procedure adopted for
internal financlal controls system over financial reporting though the same have besn
adopted, communicated and followed by the process owners. Our report is not qualified
in this respect.

Opinlan

In our opinion, the Company has, in all material respects, an adeguats Intarnal financial
controls system over financial reporting and such internal financial controis over financial
reporting were operating effectively as at 31™ March 2025, based on the intemal
control over financial reporting criteria established by the Company considering the
essential companents of Intermal control stated n the Guidance Note on Audit of Internal
Financial Controls Ower Financlal Reporting Issued by the Institute of Chartered
Accountants of India, '

M.No- 536593
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* CREDENT CONNECT N CARE PRIVATE LIMITED
(Formerly known as Credent Cold Chain Loglstics Private Limited)
CIN: US3000DL2015PTC281994 :
B-3, Second Floor, Nimr Cammercial Complex, Ashok Vihar, Phase-1V New Delhi-110052

rch, 2025
Balance Sheet as at 31st March, {Rs. In Hundreds)

As at 31st March, As at 31st March,

Particulars Note No. 2025 2024
1. Equity and Liabilities
’ g:l"?:::t;r Ry 3 20,000.00 20,000.00
are R
Reservies and surplus 3 15,78,591.37 10,96,748
2 Non- Current Liabilities :
Long-term barrawings 4 37,554.52 1..45.??-1_9
Long-term Provision 5 §9,445.12 i AE Bk
Deferred Tax Liabllity 6 : ! .
3 Current liabilities
Shaort Term Borrowing 7 7,004,384 41 £.38,834.25
Trade payable
(1) total autstanding dues of micro enterprises and 5 B17.41 B,324.39
small enterprises B
{ii] total outstanding dues of creditors other than micro 44 498.34 48,242.03
and small enterprises
Other current labillities 9 4.,55,132.17 4. 72.640.18
Short-term provisions 10 13,004.90 -
Tatal 19,48,432.24 23,34,982.60
II. Assals
1 Mon-current assets
Property, Plant & Egulpment and Intangible Assels 11 )
{1} Property, Plant & Equipmanit 6,53,738.R3 1,78,434.17
i} Intangible Assets 5,367.57 2,172.00
{11y Intangible Assers under development g88,820.24
Deferred Tax Assets Nel 5 977.92 .
Long Term Loan & Advances 12 2,61,836.65 2,51,135.90
Non Current Investmgnt 13 - 4.430.00
2 Current assets
Current Investment = .
Trade Recelvable 14 14,45,136.45 15,09,740.02
Cash and Bank Balances 15 1,16,471.98 2,89,565.54
Shart-term loans and advances 16 38,658.97 99,484 96
Other Current Assets L7 3,37,923.64 -
Tatal 29,48,432.24 23,34,982.60
Significant Accounting Palicies 1

totes referred ta above farm an integral part of the Financial Statameants,

As per our Audit Report of g
For Aakash Kumar & Cp

For & On Behalf of the Boarg

::;rt;; countan CREDENT CONNECT N CARE PRIVATE LIMITED
FRN
F p 5#‘-
Ca
Aak mar Dimple rma Karan Sharma
Frop. | Director Director
M.Nog.- 536993

DIN:O5176775 DIN: 07704737

UDIN:2 S50 6993 EMNY KRG LoYS

Date!08-09-2025
Place: New Delhi




CREDENT CONNECT N CARE PRIVATE LIMITED
(Formerly known as Credent Cold Chain Logistics Private Limited)
CIN: UG3000DL2015SPTC2819594
B-3, Second Floor, Nimrl Commercial Complex, Ashok Vihar, Phase-1v New Deihi-110052

Statement of Profit & Loss Account for the year endad on 31st March, 2025
{As. in Hundreds)
For the year ended 31st  For the year ended 315t

il iaods Note: NS March, 2025 March, 2024
Income
Revenue from operations 18 81,82,315.01 76,63,038 74
3her Income 19 71,408.72 34 B36.HO
Total Income B82,53,723.73 76,97,875.54
Expenses
Cost of Material & Seryices Consumed 20 27.43,096.11 20,92.,073.84
Employee beénefits expenses 21 41,42, 352.67 48,16,271.71
Finance Cosl 23 50,463,592 53,781:68
Depreciation & amortization cost || 1,19.309.03 35,024.19
(ther expenses 23 %.25,130.18 2,14 61397
Total Expenses 75,20,351.92 72,14,765.39
Prafit / (Loss) before tax 7,33,371.81 4.,83,110.15
Tax Expense:
Current tax 1,B4,575,02 1.21,589.16
Last Year Tax 1,606 38 20,5630.02
Dieferrad Tax {5,435.80) 36.56
Profit / (Loss) from the period 5,53,226.21 3,40,854.41
Earning per equity share: 24
Face value per equity shares Rs.1/= Tully paig up
Basie 27.66 17.04
Crijuted _27.66 17.04

Notes referred to above form arn integral part of the Financial Stataments.

As per our Audit Report of even date annexed
For Aakash Kumar & Co. -~ [ _°
untants '

uoIN: 2.5 $36995EMN Y KkgLoYR

Date: 0B-08-2025
Place: New Delhi

For & On Bahalf of the Board

CREDENT CONMNECT N CARE PRIVATE LIMITED

DIN:OS176775

- AR | ﬁ,:@ e
- Dimple Sharma n Sharma
Director Director

DIN: 07704737



CHEDENT CONNECT N CARE PRIVATE LIMITED
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Lot Flaw Statemant far the year anded ended 31si March, 2015

IR i Migrtresa )

Fanieuiey - 1024-75 2033-24
CASH FLOW FROM DPERATING ACTIVITIES .
Wl Pralit before Tae NI FTLEL A4,83.119.15
Adjustment Eors

Phegsiate Ll irwei i, 9. 909.00 I 03 1
Trnerest Trommie AT RS 115,983 19)
Tainprie e Disgl LTI S £.5 L3 7H1 6B
Promenn fir Espenses EFE Y LR

LT BT T A TR & o8 30 )

il sl Writhen ali CHir Yy LG =40
Canh Flaw befors worling enpital changes 0A5 04247 549,108 28
Waorking Capital Changes

Trage pavabie {6290 &7) 100 B
Other currait Lot 57507 ) LAL08 09
Iryae Ascrivabie 37 9206 4 MA18 07
SHETtwm dodmin AN Alvane (#1054 15) (B0 0 1]
IJErmr Shanrant Ajsete (32792164

Nat Cash Flow bafore Tas & 14.972.73 13588070
et Tam Paid 1 fak 57} (545918 00)
‘Wt Cash fram Operating Attiwitina 5,30,176.16 2594170
CASH FROM INVESTING ACTIVITIVE

Lnberas® Jemene dh Gi1s I} il ia
Cinid ol Frmnn Aassts 19,197 4%
Furchase of Fiugd Sxsets 5,97, 309 k) (84 fan FH
Cwirs TTRUD (e E210 34

Lang Tem | oan (4, 70D 15 [TLTET 15)
Anveitent o FD F Badeai 51,608 9% (B ALE W F)
Mot Cash fram /[ (used in} Investing Activily {6,06.496.59) [ERTY T®1 1]
LASH FLOW FROM FINANCING ACTIVITIES

Precrede from issoe oF share Camigl

FypreedyTepnpment) af Shart | aem Baerpwing 105550 18 4, TR 34 %
Prpeein tRppdyment) of Long Term Bivrosdinga (1, 08180 47 (19 565 7¥)
Fiiamee Cnal (90,463 37) 53 781 &5
Net Cash from/ (used in) Financing Activity {33,004.18) 1.13.977.04
Mt incroase n Cash and Cash equivalenis {1,008 414.81) i B4 154 48
Tty anied Ca5h wavivalanty #s ot beginning of the year .08, 8 LBGw PR TG
Cash and Cash sauialents an ot ond of the year 96.001.08 _1.05.416.69
Mobes -

1. Component of Cash mnd Cash raquivalpnes

Cash on hand Li3ae 52 530 5
Balance With banks 46719 2 54 887 18
Cash and Cash squivalenis as at and of the year 96.002.00 2.05.418.6%
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CREDENT CONMECT N CARE PRIVATE LIMITED

r.lu'unur
Do Q3N 16T

(g0

twvaun-r
ih 7 FOa AT



/ENT CONNECT N CARE PRIVATE LIMITED
merly known as Credent Cold Chain Logistics Private Limited)
MN; UBIDOODLZ015PTC261994

Notes Forming part of Financial Statements
Mote Significant Accounting Policies
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Thve fimancin] stiements of the compaey hive been prepared and presested n secondunse with (e Generilly Accepeed Accountng Prisciple (GAAF] GAAP compros:
M Aveisianbing Stundards notifed ws 135 rend with Seeton 465 of the Compames Aet 2013 The sceminting pelscios wied for Audited firurcil ditement (4 sisile and
Nullowed onovsisiently wnbes 1f the: polioy oued i the Audited inanoid simement i nt i sceodanes with the Accounting Smndueds and tierefiire suable palicy charges
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ib EMPLOYEE BENEFITS
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CREDENT COMNECT N CARE PRIVATE LIMITED
(Fnrmetly knavr we Tracent Cald Chaln Logistics Frivate Limited)
CIN: YaI00ODLIDISPTE 2R

Notes Farming part of Financlal Stataments
Note 2 Share Capltal

Particulars

(R m Minddreds)

dist March, 2025 Fist March, J024.

Authorised share capital
EQuily shdres ol fis /- eadly wikn, vetina rigne 3,00 000,00 100,000 40
Issued, Subscribed and Pald up share Capital

Egolly #vares of RS, 1 each wilf valing dahts 00,0000, G i0.009.99

Total 20,000.00 20,000.00

Share holding pattern and details =

Hame of Shareholders W ol holding Value/Share Mo, of Sharas Total

Aehok Kumar Sharma 51 005 3. [Tl 10,000 00
Karan Sharma 50.00% i) 1606000 10,600 00
Tatal Share Capital 0,900.00
Mote 2.1 : Reconciliation of number of shares aulstanding is set oul helow:

Particulars = [ 31st March, 2025 | 20

FEruity shivres 4t the treginoing of e pem 207,00, D05 J&.00 600
Add: Shares [Esued during the r:u.r‘:l!r_ll: MfanciE yen? "

|Equity shares at the end of the year @ Re.d

1 [ 20,00,000 | 20,00,000 |

Nere 2.2 © The Company nas only one class of eguily shnres: Eacn hipider of eou ity slares s =nimed @ one yole ey wnarE

HEle 2.3 ¢ There i A Tregh iksue of snare in Sperifed C3tegory oF share
2, Banus [Enie
B0, DAmer Thar CeSh
=), Buy Back of Shanss

Nore X& 0 There & no changan e manhor of shaens oniafaiding &F [He agirg ang af (e end o (e yeRs

Mote 3 & Thirp i€ po chinge n the pEtem of sharehnlding during the pear 1t 6 ssme 8. fhe @t jear.
Hote 7.8 Thare 1= Ao Holding anm Sutiskiinry compadny duriag trme Vesr

Shares held by pramoters at the end of the year 31st March 2025
Sy Wb Priy F Name Mo of Sharea™* % of (otst shares™" %5 Crnangs du s
i AERIE Kumar Srarms 541,00, GO S0-0% 0.0%
: Karan Sharmy 18,00,064 50.0% 0. 0%
“Total 30,00,000
hares neid by promaters at the end of the year 31s ch 20

[Tl Hams No, of Shares®= Mdtmg%ﬁg" ¥ Changs Junng (nE yeart= =
1 Aahok Kumar Sharma 10,060,000
F i AarEn Sharima 19,00,000 50%

2 Total - 20,00,000

D O
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CREDENT CONNECT N CARE PRIVATE LIMITED
fFormerly known a3 Credent Coig Cham Loagishics Privaim Lirmlted
CiN: UE3D00DLIDLSPTC 281 004

wote 28 Micro, Small and Medium Enterprises Development Act, 2006 -

a) The Principle amaount 2nd inerest due
[ b)) \Interest pad under MSHED Act, 2006
c]
L ¢} |
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NIL MIL
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" E?i::':l munm N CARE PRIVATE LIMITED
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ChnFnimg Batance (LF 4 plhd Liskf TaNRR J-30, 1f9 Y
(s Ty b ETile C R AU S T L W AN )
v By EErmiry e 11se yRar i
Clinsing Balanoes { Er./Or.) Lusn Taken a41500.78
] Lredeni Teain Privals Limited
Prefesyinnesl K Paid 4o ai
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AesBonil
2w ifin B0

Cig|cmi Pou i priay Wi Yiead
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Laan il fre e SEMARAY adiie s vl BLSIET
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