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INDEFPENDENT AUDITOR'S REPORT

To the Members of CHEDENT CONMECT N CARE PRIVATE LIMITED
{Formerly Known as Credent Cold Chain Logistics Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the financial statements of CREDENT CONMNECT N CARE PRIVATE
LIMITED (Formerly Known &5 Credent Cold Chain Logistics Private Limited)("the
Company™), which comprise the balance sheet as at 31st March 2024, and the
statement of Profit and Loss, and statement of cash flows for the yesr then ended, and
notes bo the financial skatements, including a summary of significant accounting policies
and other explanatory information (hereinafter refermed to as “the financial statements®).

In cur opinion and to the best of cur Information and accerding to the explanations givan
to us, the aforesaid financial statements give the information required by the Act in the
manner &0 requirsd and give a true and falr wiew in conformity with the accounting
principies generally accepted In India, of the state of affairs of the Company as at March
31, 2024, and profit, and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our asdit In accordance with the Standards on Auditing (SAs) specified
ynder section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described In the Auditor's Responsibilities for the Audit of the
Financial Statements section of cur report. We are independent of the Company in
acrordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
finzncial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfiled our other ethical responsibilies in accordance with
these requirements amd the Code of Bhics.

We believe that the audit evidence we have gbtained ks sufficdient and appropriate to
provide a basis for our opinion.

Responsibility of Managemant for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(3)
of the Companies Act, 2013 ("the Act”) with respect to the preparation of these financial
gtatermnants that give a true and Fair vbew of the financial position, Minanclal performance,
and cash fows of the Company In accordance with the accounting principies generally
accepted in India, including the accounting Standards specified under section 133 of the
Act, This respansibilty also includes maintenance of adequate accounting records in
accordance with tho provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other Irregularities; selection  and
application of appropriate accounting polices; making judgments and estimates that are
rpasonable and prudent; and design, implementation and maintenance of adequate
c-rarmal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting recsrds, relevant to the preparation and presentation of
tee Fnancial statement that give a true and fair view and are free from material

yLement, whether die to fra ud or errar,

5 | naring the financial ctatements, management iz responsible for pssessing the
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Company's abllity to continue as a going concem, disclosing, as applicable, matters
related to going concermn and using the going concern basis of accounting unless
management elther intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. y

That Board of Directors i also responsible for. oversesing the company’s financial
reporting process.

Auditor's Responsibilities and Communication with those charged with
governance for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but |s not a guarantee that an audit conducted in accordance
with SAz will always detect a material misstatement when it exists. Misstatements can
arlse from Ffraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to Influence the economic decisions of users taken on
the basis of these finandal statemants,

As part of an audit in accordance with SAs, we exercise professional judgment and
malintzin professional skepticism throughout the audit. We also:

» Identify amnd assess the risks of material misstatement of the financlal
statements, whether due to fravd or ermor, design and perfarm audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of net detecting @ material
misstatement resulting from fraud s higher than for one resulting from errar, as

fraud may Invalve collusion, forgery, intentional omisslons, misrepresentations, or
the override of intemnal contral.

+  Obtain an understanding of Intermal contral relevant to the audit in order to
design audit procedures that are appropriate in the drcumstances, Under section
143(3}i) of the Companies Act, 2013, we are alse responsible for exprossing our
ocpinion on whether the company has adequate internal financlal controls system
in place and the operating effectiveness of such controls,

+  Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management

+ Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's abllity to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related discloesures in the financial statements or, if such disdosures
are Inadequate, to modify our opinlon. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company 0 cease to continue a5 a gqﬂng COMCErm,

+ Evaluate the overall presentation, structuré and content of the finandal
staternents, including the disclosures, and whether the financlal statements
represant the underlying transactions and events in a manner that achieves fair
presentation.

_ _Materiality
< efimgteriality is the magnitude of misstatements In the financial statements that,
Pl (i ally or in aggregate, makes [tprobable that the economic decisions of a
aonably knowledgeable user of the financial statements may be influenced.we
AR 'Tr quantitative materiality and gqualitative factors in (i) planning the scope of our

L"ca!'-ﬁ; %ﬁmrﬁ: and in evaluating tha results ofour work: and (i) to evaluate the effect of any
e ptified

misstatements in the financial stalemants,
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Communication with those charged with governance

We communicate with those charged with governance regarding, among other mattars,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in Internal control that we identily during our audit.

We slso provide those charged with governance with a statement that we have complied
with relevant ethical reguirements regarding independence, and to communicate with
them alf relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards, From the matlers
communicated with those charged with governance, wedetermine those matters that
wiare of most significance in the audit of the financlal statements of the curréent peried
and are thereforethe key sudit matters. We describe these matters In our auditor's
report uniess |law or regulation precludes public disclasure about thematter or when, in
extremely rare circumstances, we determine that a matter should not be communlcated
In our report bacause theadverse consequences of doing so would reasonably be
expectad to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by
the Central Governmant of India in terms of sub-section (11) of section 143 of the
E-:rm!:lanies Act, 2013, we give in the Annexure “A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable,!

4. As requirad by Section 143(3) of the Act, we report that:

2. We have sought and obtained all the information and axplanations which to the
best of our knowiedge and belief were necessary for the purposss of our audit,

b. Inour opinion, proper books of account as required by law have been kept by the
Company so far &s it appears from our examination of those books,

¢, The Standalone Balance Sheet, the Standalone Statement of Standalone Profit
and. Loss, and the Cash Flow Statement dealt with by this Report are In
agreament with ralevant the books of accounts.

d. In our apinion, the aforesaid standalone financial statemaents comply with the
Accounting Standards specified under Section 133 of the Act, read with Ruls 7 of
the Companies (Accounts) Rules, 2014.

g. On the basls of the written representations received from the directore as on
31st March, 2024 taken on record by the Board of Directors, none of the
directors s disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act.

f. In our opinion and to the best of our information and according to the
the Act related to the managerial remuneration not applicable,

g. As per explanations and information given by company's management The
Company does not have any pending litigations which would impact its financial
position. Except 8 few cases, which are pending disposal, the financial Impact if
any, cannot be quantified at this stage.

: !JI v *-E per explanations and information given by the company’s management the
‘company did not have any long-term contracts including derivative contracts for
e ,fﬁwhlch there were any material foreseeable losses,

=
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I. With respect to the adequacy of the Internal financial controls over financial
reparting of the Company and the operating effectiveness of such controls, refer
to our separate report in "Annexure B, COur report expresses an unmodified
ppinion on the adeguacy and operating effectiveness of the Company’s internal
financial controks over NMnancial reporting;

J. There was no amount which was reguired to be transferred to the Investor
Education and Protection Fund by the company.

k. [a] The management has represented that, to the best of ltks knowledge and
belief, no frauds {which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium  or any other person or entity, including foreign antity
{("Intermediaries”), with the understanding, whather recordad In writing or
otherwise, that the Intermediary shall, whether, directly or indiractly lend or
invest in other persons or entities |dentified in any manner whatsoever by ar an
behalf of the company (“ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

{b} The management has represent, that, to the best of its Knowledge and belief,
no fraud (which are material either Individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties™), with the understanding, whether recorded in writing er
otherwise, that the company shall, whether, directly or indirectly , lend or invest
In other persons or entities identified in any manner whatsoevar by or on behalf
of the Funding Parly("Ultimate Beneficlaries) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficanes:

(c] Based on the audit procedures that have been considered reasonable and
appropriate In the circumstances, nothing has come to our notice that has caused
us to believe that the representation, under sub-clause (1] and (2) of Rule 11(e),
as pravided under (&) and (b) above, contain any material misstaternent.

Maintenance of Accounting Software with Audit Trail Feature

Based on our examination which included test checks, the Company has used accounting
saftware for maintaining its books of account which haz a feature of racording audit trail
redit log) facility and the same has opersted throughowt the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come acress any Instance of the audit trail feature being tampered with.

Aakash
(Prop.)
M.No- 536993

vorn: 2412 BIAR REveF47T

Date: 0370972024
Place: New Delhl
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“aAnnexure A" to the Independent Auditor's Report of even date on the

StandaloneFinancial Statements of CREDENT COMNECT N CARE PRIVATE
LIMITED

Pursuant to the Companies [Auditor's Report) Order, 2020"the Order”) issued by the
Government of India in terms of sub-section 11 of section 143 of the Act, we raport tha
following:

1. In respect of the company’s Property, Plant and Equipment and Intangible Assels.
A

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Eguipment, except for
(Particulars of Assets) at |Location), where the records are maintained for 2 group of
simliar assets and nok for each individual asset.

b. The company has maintained proper records showing full particulars of Intangible
assets, ewcept for (Particular of assots) at (Location), where the records are
maintained for a group of similar assets and not for each individual asset.

B. According to the information and expianations given to us and on the basks of our
examination of the record of the company, has a program of physical verification of
property three year which, in our opinion, i reasonable having regard to the size of
the company and the nature its assets. Pursuant to the program, certain Property,
Plamt and equipment were due for verification during the vear and were physically
verified by the management during the year. According to the information and
explanations given to us, no material discrepandes were noticed on such verification.

C, According b0 the informaton amd explanations given to us and the records
Examined by us, the company does not hold any Immovabie Property Accordingly, the
Provision of Clause 3{i}{c) of the arder are not applicable,

0. The Company, plant and equipment and right-of-use assets 50 to cover all the
assets once every

E. has not revalued any of its Property, Plant and Eguipment (including right-of-use
assets) and intanglble assets during the year

F. No procesdings hawve heen initiated during the year or are pending against the
company as at March 31, 2024 for holding any Transactions (Prohibition) Act, 1988
{as amended in 2016) and rules made thereunder.

2,
a) The Management has conducted physical verification of inventory at reascnable

e |ntervalsduring the year Except for goods-in-transit and stocks lying with third parties.
3.;*“‘“11 eearding to the information and explanations given to us and based on the audit
I-I-;.r,r e H"-.%' ures performed by us, we are of the opinlon that the coverage and procedure

flssch verification by the management is appropriate and no material discrepancies
g 10% or more in the aggregate for each class of inventory were noticed.

(O Motio is to ammqﬂhywﬂ&wahyuursﬂliiﬁlﬂlﬁﬂn in the services and addition in your Values)
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b} In our epinien and according to the information and explanations gliven to us,
during the year the company has not been sanctioned warking capital limits in Excess
of Rs. 5 Crores, in aggregate, from banks or financial institutions based on the on the
security of current assets. Accordingly, the provision of clause 3(I){b) of the order are
nat applicabla.

3. In our opinicn and according to the information and explanation given to us, the
company has not made investment in, providing any guarantee or securlty or grants
any loans or advances in the nature of loans, secured or unsecured to companies,
firms, Limited Liability Partnerships{LLPs) or any other partiss. Accordingly, the
provisions of clauses 3(iil}(a)-{f) of the order are not applicable.

4. In our opinion and according 4o the infermation and explanations given to us, the
company has not entered into any transaction covered under section 185 and 186 of
the Act. Accordingly, the provisions of clause 3(iv) of the order are not applicable.

5. In our opinion and according to the Information and explanations glven to us, the
Company has neither accepted any deposits nor the amount which are deemed to ba
deposits during the year and further the Company had no unclaimed deposits at the
beginning of the year within the meaning of sections 73 to 76 of the Act and the
companies (Acceptance of deposits) Rules, 2014 (as amended). Accordingly, tha
provisionafl clause 3(v) of the Order are not applicable.

& In our opinion and according to the information and explanations given o us, the
company has maintained Cost Record as per the cost accounting standards and
guidance note on Cost Record Issued by the Institute of Cost Accountants of India but
the scope of Cost Audit is not applicable to the company as its annual turmover from
all its products and services in the immediately preceding financial year of Rs. 100
Crare or more and the aggregate tumover of the indlvidual product/s or service/s of
Rs. 35 Crore or mars

it

[, In our opinion and according to the informatien and explanations given to us, the
eampany is regular in depositing undisputed statutory dues Including goods and
sarvices tax, provident fund, employees’ state insurance, Income-tax, sales-tax, , duty
of customs, duty of excise, value added tax, cess and any other material statutory
dues, as applicable, to the appropriate authorities. Further, no undisputed amounts
payabie in respect thereof were outstanding at the year-end for a period of more than
cix manths from the date they become payable.

ii. According to the information and explanations given to us, there are no statutory
dues referred to in sub-clause (a) that have not been deposited with the appropriate
puthorities on account of any dispute.

8. In our opinion and according to the infermation and explanations given to us,
there were no transackions relating to previously unrecorded income that have been
surrendered or :Ilsd-:sad as income during the year in the tax assessments under the

61 (43 of 1961). Accordingly, the provisions of clause 3{vill) of the

aol 1l
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a) In our opinion and according to the information and explanations given to us the
Company has not defaulted in repayment of loans or other borrowing or in the
payment of interest thereon to any lender. Accordingly, the provisions of clause 3{ix)
of the Order are not applicable.

b} In our epinlon and information and according te the explanations given to us the
company has not dedared as a willful defaulter by any bank or finandal Institution or
other lender or government or any government authority.

c} In our opinlon and information and according to the explanations given to us the
term loans have been utilized for the purpose for which they were obtained.

d} In our opinion and information and according fo the explanations given to us the
and on an overall examination of the financial statements of the company, we report
that no fraud raised on short term basls have been used for long term purposes by
the company.

e} In our opinicn and Infermation and according to the explanations given to us, the
Company does not have any subsidiary, associate or jeint venture. Accordingly, the
provisions of clause 3{ix){e) of the order are not applicable.

fi  In our opinien and information and according to the explanations glven to us, the
Company does not have any subsidiary, associate or joint venture. Accordingly, the
provisions of clause 3(1x)(f) of the order are not applicable.

1d. .

2) In our opinion and according to the information and explanations glven to us, the
company did not raised moneys by way of initial public offer or further public offer
(Including debt instruments) during the year. Accordingly, the provision of clause
3(x)(2a) of the order are not applicable.

b} During the year, the company has not made any preferential allotments or
private placement of shares or convertible debentures (fully, partially or eptionally).
Accordingly, provisions of clause 3(x)(b) of the order are not applicable.

11.
a) Based upon the audit procedures performed and information and explanations

given to us by the management, we report that no fraud by the company or on the
Company by its officers or employees has Deen noticed or reported during the

course of our audit,

b} Mo report under sub-section (12) of sed‘iaﬁ 143 of the companies Act has been
filed In From ADT-4 as prescribed under rule 13 of the companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to the

date of this report.

€] As represent to us by the mansgement there are no whistle blower complaints
recefved by the company dunng the year,

rding to the Information and explanations glven te us , the Company IS net a
idhl Company. Accordingly the provisions of clause 3(xii}{a)-(c) of the order are not
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13. In our opinion and according’ to the information and explanations given to us.all
transactions with the related parties are in compliance with sections 177 and 188 of
the Act where applicable and the requisite détails of such transactions have been
disclosed in the financial statements etc., as required by the applicable accounting
standards,

14, In our opinion and according to the information and explanations given to us, the
company does not have an intemnal audit system as it is not reguired to have a
internal audit system as per sectlon 138 of the Act. Accordingly, the provisions of
clause 3(xiv)(a)-(b) of the order are not applicable.

15.

a) According to the infarmation and explanations given to us and in our opinion, the
company is not required to be registered under Section 45-IA of the Reserve Bank
of Indla Act, 1934, Accordingly, the reporting under clause 3(xvij(a) of the Order is
not applicable to the company, |

b Accarding to the information and explanations glven to us and in our opinien, the
company is not conducted any Non-Barking Financial or Housing Finance achivates.
accordingly, the reporting under Clause 3(xvi)(b) of the arder Is not applicable o
the company.

¢) According to the information and explanations given to us and n our apinion tha
company Is not a Core Investment Company (CIC} as defined in the ragulations
made by Reserve Bank of Indla. Accordingly, the reparting under clause 3(xvi)(c) of
the order is not applicable to the company.

d} According to the information and explanations given to us in our opinion there ks
no cors investment within the group {as defined in the core Investment Companies
{Reserve Bank)Directions, 2016} and accordingly repa rting under clause 3(xvi){d) of
the order is net applicable.

16. In our opinion and according to the information and explanations glven to us, the
company has not incurred losses In the current year as well as in the immediately
preceding financial year. Accordingly, the reporting under clause 3(xvii} of the arder
is not applicable to the company.

17.There has been no resignation of the statutory awditor during the year.
Accordingly, the reporting under clause 3(xviii) of the order Is not applicable to the

company.

18. Azeording to the information and explanations given to us and on the basis of the
financlal ratios, ageing and expected dales of realizatlon of financlal assets and
payment of financial labilities, other [nformation accompanying the finandal
ctaternents, our knowledge of the Board of Directors and management plans and
hased on our examination of the asvidence supperting the assumptions, noting has
oame to our attention, which causes us to believe that any material uncertainty
-}_.p. an the date of the audit report that company is not capable of meeting its
aBilities existing at the date of balance sheet as and when they fall due within
of one year from the balance sheet date. We, however, state that this is not
5 rance as to the future viability of the company. We further state that our
___= shorting Is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one

Falll
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year from the bafance sheet date, we will get discharged by the Company as and
when they fall due.

19. Since the provisions of section 135 of the Act are not applicable to the company.
accordingly, provisions of dause 3(x) (a) and (b} of the order are not applicable.

20, Tn our opinion and according to the infarmation and explanations give to us and
baced on our examination of the records of the Company, the company has not
entered into any non-cash transactions with directors or persons connected with its
Directors and hence provision of section 192 of the companies Act,2013 are not
applicable to the company.

upin: 28 (A ok AES VR T

Date: 03/09/2024
Place: New Delhi
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"Annexure B” to the Independent Auditor's Report of even date on the

StandaloneFinancial Statements of Credent Cold Chain Logistics Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We nave audited the internal financial controls over finenctal reporting of Credent Cold
Chain Logistics Private Limited{"the Company”) as of 31" March 2024 In

conjunction with our audit of the Firancial Statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over finandal repaorting criteria
established by the Company considering the essential components of intermal control
stated in the Guidance Mote on Audit of Internal Financial Controls owver Financial
Reporting issued by the Institule of Chariered Accountants of India ("ICAI). These
responsibilities Include the design, implementation and maintenance of adequate intermal
financial controls that were operating effectively for enswring the orderly and efficient
conduct of its business, Including adherence to company's policies, the safeguarding of
its assets, the prevention and detection of fravuds and errors, the accuracy and
eompleteness of the accounting records, and the timely preparation of reliable financial
infarmaticn, a5 required under the Companies Act, 2013,

Auditors’ Responsibility

Ouir responsibility is to express an opinion on the Company's internal financal controls
over financal reporting based on our awdit. We conducted our audit in accordance with
the Guidarce Mote on Audit of Internal Financial Conbrols over Financial Reporting {the
"Guidance Mete} and the Standards on Auditing, issped by TCAI and desmed to be
proscribed under saction 143{10) of the Companies Act, 2013, to the extent applicable
b an audit of intermal financial controls, both applicable to an audit of Intemal Financial
Controls and, both ssusd by the Institute of Chartered Accountants of India. Those
standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
interngl financial controls over financial reporting was established and maintained and i
such controls operated effectively In all material respects,

Our audit invelves performing procedures to cbtain awdit evidence abouk the adequacy of
the mternal financial controls system owver financial reporting and their operating
effactivenass, Our awdit of internal fimancial controls over financial reporting included
obtaining an understanding of internal financal controls over financial reporting,
assessing the risk that @ material weakness exists, and testing and evaluating the design
and operating effectiveness of Intemal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatemeant of the Financial Statements, whether due to fraud oF
BFTOF.

T Hﬁ believe that the audit evidence we have cbtained i sufficient and appropriate B

B de a basis for our audit opinion on the Company’s Internal financial controls sysiem

| (] financial regsorting.

(Cur Motto is to assure guality work with your satisfaction in the services and addition in your Values)
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Meaning of Internal Finan

. clal Control :
A company's internal finane s over Financial Reporting

ial contrpl ower financisl reporting is & process designed to
e ke il ik ements for axtau:na_l purposes in accordance with generally
: i Irnciuiius tﬁnmnc F|E_!E- A company's internal financial control over financial
mEF';“ rdt's that. in rmﬂﬂ Policies and procedures that (1) pertain to the maintenance of
P A nable detall, accurately and falry reflect the transactions and
BRGNS o rem?-dsﬁfjh of the company; (2) provide reasonable assurance that
Arcorlanch. with Ed a5 necessary o parmit prepjara.tlnn of Flnancial Statements in
iad generally accepted accounting principles, and that receipts and
penditures of the company are being made only In accordance with autherizations of
management and directors of the company: and (3) provide reasonable assurance
regarding prevention or timely detection of unautherized acquisition, use, or disposition
of the company's assets that could have a material effect on the Financial Statements,

Inherent Limitations of Internal Financial Controls over Einancial Reporting
Bacause of the Inherent limitations of internal financial contrels over financial reporting,
inﬂudl_ﬂg the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the Internal financial controls over financial reporting to
future periods are subject to the risk that the Internal financial control over financial
reporting may become Inadeguate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Emphasis of Matter

The Company needs to formally document the policies and procedure adopted for
internal financial contrals systerm over financial reporting though the same have been
adopted, communicated and followed by the process owners, Our report I8 not gualified
in this respact.

Opinion

In our opinion, the Company has, in ail material respects, an adeguate Internal financal
controls system over financial reporting and such internal finandal controls over financial
reporting were operating effectively as at 31 March 2024, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance MNote on Audit of Internal

Financial Controls Owver Financial Reporting issued by the Institute of Chartered
Accountants of India. '

For .ﬂ.lk!lh Kumar & Co.

(Prop.)
M.No- 536993

UDIN: 2.4 3N S3 BRARE Y 8F4T

Date: 03709/2024
Place: Mew Delhi
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CREDENT CONMECT N CARE PRIVATE LIMITED

{Farmerly known as Credent Cobd Chain Loglstcs Privata Lirnibad)

CIn: LE30000L2015PTC2E 1904

Balance Sheet as at 31st March, 2024

{Rs. in Hundreds)

Particulars Mokta Nao. 31lst March, 2024 F1st March, 2023

Equity and Liabilities

Ehareholder's funds

Share capital 2 20,000,900 20,000.00

Reserves and surplus 3 1,005, 7408 08 755, 804,57

Mon- Current Liabilities

Leng-term borrgwings 4 232,899.58 155,320,73

Deferrad Tax Liabifity L 4457.86 431 32

Currant liabilities

Short Term Borrowing B 451,679,561 2604985, 74

Trade payable 7 56,566.,42 10,253.54

Other current llabllibes B A72,640.14 329,436.05

Shirt-letim EE""IEIEIH- 7 121,509 16 = =
Tatal 2,486,571.768 1,536,815,95

Asgels

Mon=current assets

Property, Plant & Equipment and Intangible Assess

Property, Plant & Equipment 10 17B,434.17 219,657.06

Intangible Assets 2,172.00 :

Currant asseks

Irvestment 11 88,594,585 159,742,849

Trade Recaiveble 12 1,509,740.02 1,011,320.25

Cazh and cash eguivalents 13 20541669 21,162.22

Short-term |oans and advances 14 A6E B3I0,.03 261 61%.54

Other Cusrent Assets _ 15 5,380,000 3, 250,00
TEE! 26,5717 15 5

Significant Accounting Fodicies

Mobes refiermed o above form an integral part of the Financial Statements.

As per our Audit Report of E'-'I'.'I'I- E'EHIE-' annexad
For Aakazh H.l.lm:rl ; -

M H-::-. 35993

54 536,993 GRARQV i

LM

Drabe: 0300492024
Place: Hew Delhi

For & Of Bahalf of the Board

A

Dimple Sharma
Direckae
DINz05 176775

CREDENT CONMNECT N CARE FPRIVATE LIMITED

o
Ka B.rl Sharma

Director
DIM: 0304737
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CING UB3I0000L201 SPTCZE1954

Statement of Profit & Loss Account for

CREDENT CONMECT N CARE PRIVATE LIMITED
(Farmerly known as Credant Cold Chain Logistics Private Limit=d]

St March, 20234

o (B3, In Hundreds)
B Sk o, For the yoar ended 31st  For the year ended 3 Lot
Harch, 2024 March, 2029
Incoma ) :
Revenue from operations 15 7,663,038, 74 5,%932,121.38
Other Income i7 34,B36.80 59,045,597
Total Income T E0T,ET5.54 5:.991,171.35
Expenses
Em@loyee benefits expenses 1g 5,397,177 44 4,561.172.71
Finance Cost 1% 53,781 .68 33, 752,53
Depreciation & amortization co&k 10 IR, 024.19 I7,832.39
Other expenses P10 A P25 A2 08 1,035,115.194
Total Expenses 7,214, 765.39 5.647,932.99
Profit f (Loss) before tax 483,110.15 :4?-',:3:.35
Tax Expense;
Curmenk tax 121,589.16 85,241 .97
Last Year Tax 20,6830.02
Deferred Tax 36.56 1,225,332
Profit / (Loss) from the period 340,854,41 __352,770.07
Earning per equity share 21
|Face value per equity shares Rs,1/- fully paid up.
Bacie 17.04 1,163.85
il 50.13 1,657.51

Mates referred to above form an integral part of the Financial Etatomants,

A per our Augit Report of even date annexed
For Askash Kumar & Co.

Frop.
M. No,- 536953

Date: 037002024
Place: New Dehi

upIn: 1A356533 ERWE’%F& ;

For & On Behalf of the Board

CRCOENT CONNECT N CARE PRIVATE LIMITED

Alesbs

Dimple Sharma

Director
DIN: 5176775

e

Karan Sharma
* Director
Gl 07704737
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CREDENT CONNECT N CARE PRIVATE LIMITED
(Formiesly known as Crodent Cold Chain Logbstios Privaee Limiked)
CIf: UE30000L 201 5PTCZALG4

MWoles Forming part of Financial Stalements
Mota 1 Sighificant Accounting Policies

1,1 1.1 Bask Of Accaunting

comaliance with all material aspect, wity the apnii-atls sccounting principies in India, The opplicable accounting
standands nolified under Section 133 and the othor relevant provisions of the Companies Act 2003,

Al the Assats and Liabilities havn bewn classified == carrong o monecuvent @i per the Company”s narmal
CPErating cydle and other eriteria set out in Schedulo 1 of the Companies Act, 2013, Based on the nature of
producs and Lhe time between the sequisitian of aszels for processing and their realization in cash and cash
Equivalent the Company has ascortpined s eRrating opcle fo be less than 12 months.

1.2 Property, Flant & Equipment and Intangibla Acsets
Froperty, Flant & Equipmanterd Intangixle fsssts are ststed at cosl ret of recoserabie thues, trade discourds
hiss acoumulated Depreciation provided foe. The cost of tangible assels comprises Its purchass price, borrowing
Bast ard any cost atributelde to bringlng the asset to ks wirking condition for its inbanded use, net charges on -
foreign exchange contracts and adjustments ariging from fareign exchengs rate varations atinbutabie to the
Assain.

Projects undar which sscets arc not roady fee their intended use are disciossd urdar Canital Work-in-Progress.

1.3 Depredation and Amortzation of PPE and Intargibi Acsets
Daprediation ks provided on tangiite assets anstrakght line method on all assois based oo useful life of the
pkeia &= prescribed n Schedue 5o the Companias &0, 2015,

L4 Empleyee Danafis
The Company's conlibution in respect of Providen: fund, ESIZ and Pralessional Tax is changed e against
FEFENUE Evary year, Mo other Bganefits ame currenty been provided for,

L5 Investrnents

Investmants ane vadued at cost. Diminution in value o any, which Is of 3 tempnrany natuire, I5 not provided,

1.5 Irveentory Waluation
Inwentories ars welued st lower of oost or me reallable valus eacept scrap, whick ks valuad &t nabestimatod
rrealizable v,

CosL indudes all direct costs, cost of converson and approarlete portion of variabie and Mxed
productiznoverbaads and such othar costs Incurred as ta bring the Investony to s prasent keoaticn and
condticeindugive of excise duly whersver applicahia. Cost formuis wed |s baced upen welghted average cost,

Hat realizable velue is the estimated safieg price in the ordinary course of business, less theestimpted costs af

cornpletion and the estimated costs necussory to make thi sale.
@% ﬁﬁ%‘ﬁ* o
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1.8 Taxation
& Currerll Tas

Pravisans for currert [ncome Tax Uabiiky is mads on estimated Taxable Income under Incorne  Tax Bict, 1961
after considering permissible tax exemptions, deductions and diafowances. Thls llabity b5 caloutated 3t the
appfcabie tar rate of mirirmam alternate t@x rate u's 1138 of e [ncome Tax A, 1961 8% the case may be.

B Deeterred Tax

Deferred Tax Liabifty resulting from Sming dierences betwenn book prafts and tax profits ks sccounted for
under the kabiliy method, st regular kad rate &5 enacted In the [ncome Tax Act, 1961 fe the eutert that the
tinirey differendes are edpecled o orysloliioe,

1.5 Borrowing Cost
Borrowing Costs ane charged to Statement of pealit B hoss, except when funds are specially borrowed bo soguine

Meed asiets, inwhich cass the ssme |s capitalzed (il the date the subject ssssts are ready for the intended
ute,

1,10 Revenue Recognition
L2) Revenue from sebe of goods 5 mcognized when the goods ane dispatched to the custormers and Is stated
NEt ol eocles duly and net of sales retrns and sal85 Lax,
{b) Dividend income is recogmized when tw right e receive the come Is established,
1) Income from Interast cn depasite Brd kbans is recogrized on time proportisnate method.

1.11 Use of Estimates

In prepesing Company's Fnarcial stetamants In confamity with acoeunting prindples geserally apepied n
India, management S reguired D meke ssfimetes and sssumptions that affect the repoeted asnount al sesaks
and liabdities and the dischosure of conbingent (iakilithes & the date of the financial statements and tha reparbed
amaunts of revenues and Expensas curing the reporting period, Adctuad results could differ froem those
estimates, Any revdsion i accownting estimales s sensnlesd s the pered the same |3 detenmined.

1,12 Earmings par Share
Baslcy earnings per stare are calculated by dividing the net profit o loss for the periad attributabie toeguity
sharehoiders by velphted averspe number of eguiy shares outstanding ourning the periad,
Far the purpose of calculating dilfuted earnings par share, tha net prafit cr lose far the peciad attibutable to

eguity sharchakders and the weighted average number of shares autstanding during the period are asdjusted for

the gieste-al &l dilutive potentisl equily shares,
_.-' ."-._I ﬂ"'-
¥ A ] g o " -
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CHEDENT COMNECT N CARE PRIVATE LIMITED
(Fanmerty inown &5 Credent Cold Chaln Logishics Privete Limked)
R UB30000 I 5PTC2E1 G0

FMoles Forming part of Financial Statensents

Hede 2 Share Capltal s, ia Hundrds]
Farticalars 2ist March, D034 31zt March, 203
Autharised §hars capital
Equity shames of fis. 1/ aadh alih vobing rights 30000008 300, 00000
Issued, Eubscribed amd Pald up share Copital
Equity shares of Az, 1 £3ch with wating nghls PE_D0LDG 2000000
— Total 30,000,00 R
Shars holding pattarn knd detaiis
Iabders a5l hatdi ValuifShia Mol S EBamis Total Vad s
Aahck Kurmar Shanms AR (1 4a} pRIf L] 1000000
Marin Shamma S0.00%%, (k] b L] 10
Total Share Caplal £ ﬂﬁ
Peote 3,1 : Raconcillation of aumbyr of ghavey petatangiing by sat aut belaw
Farticulars | 31wt wrch, 3834 | Fiet March
Equiy shanes at thie beginning of the year 0000 r{'ﬁ,ﬁu
Add Shares |sued duning the current feancis] year - 10,000
Sudiveion of shares freen Re. 100 to Ra.l asch
Exuity shares at thi end of the year § Rel [ 2000000 | 20,008 |

Hote 2.2 : The Company has anly ond ci3es of @30ty sharen Each hotder of oiuly dhied b enlited toone voin por gharg,

Mione F 3 ¢ There B 3 fresh issue of =tare and no buyback of sheres during Bee e,

Miote 24 ; The Corgany hid anly ofe Claed of ddgi ity sharss. Bach holier ol auity shares is enbted toone vobe per share,

Mofe 3.5 | Thern @ change &t the numbsr of sfreres outstanding & b begnming and 3t bhe and of the year dre by Sulivisins of phares
frome s 200 dp He 1 mach

Mote 2.6 ; Thens & no chargs in tha patiern of sharafoelding durrg S year T8 s same as he et e,

d Iy maoters of the end of the year 315t March 2024

Fromoler Heme M. of Shargs™™ % of [ nm o) e T
1 &shok Kumar Shamna 1, 00, G B0
] Eaman Sharma 1,000,000 SO AN
Tatal 1,000,001
Shsrng hald hy promoiers &t the end of e yeas It Harch 3033
TN B *__ % of total shares™ % CRange during the yeprees
1 Astol Kumar Sharma L0, 000 50%
arar Ghe L0000 50%%
20000
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CREDINT COMMECT B CARE PRIVATE LIMITED

{Pasrrarly St 8 Crident D8kl Chain Lagiuion Privete Limaed)
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CREDENT COMMECT M CARE PRIVATE LIMITED

[Formerly known as Cradent Cold Chain Loglstics Private Limited)
CIN: UBZ00DLEZDISPTCIH1994

Mobe 25
Related Farty Disclosura (Pursuant to Aceaunting Standard - ia)

[a) Wholly end Subsidiary Companies MA

|ﬂurgr|aliqr| ’
|Cirecter

|Ih|hl:h:|n
I_DIrI:l:tr:r“:l Husband

Enterprses over which Key Management Fersamngl and for thair reiative

14} who sre sbls to exencss significant infiuence
ﬁ; Mamea CIN
1 |Credent Team Private Linited | /S93080DL2017 PTCI12616
Credent Managemeants fnd
2 ConsLmants Private Limited USIOnODLILIPTCIR0O0ED
Alltrak Techagiagias Privale
3 U"L'Eﬂ UF22000L 2021 PTCIZUS5] \
(#) Detall of Gansactions with Relsted Parties during the year {Rs5, In Hundriads)
iEI. IFH'II#I.III‘-I"I Iirll-rj:lnllll refarred in pabnk KMP ;;EHHI of
1 (Remunaralion Peid E: = 13, 626.00 2,506,304 |
Sitting Fea = 220,00
i Loan / Advaace given 251,135,490 - -
TET 35T 34970 4, D485k BE 26 150,01
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ERIDEAT Comn ECT & CakE FRlvATT LisaTio
[Feemwryy kresn o Crediond Codol Thsin Logas Prraads Lissted
e DO T | ST

Rt 18 Bepreratien DAk Eampady kot g Par Schadsls O fes the #% 3033-34

LT TS
Uiams Blaui eEremton Bek Bk
Partscwlan Adchian Daprecisca Trarafer Deprecistiar W, 0LV, sw on LD, B aW
CSn i BleBde  During e ¢ Casd i on s an Durisgithn  fa/%am e megaEw  LSLIDDA Ami 31.80,3000
FLic ] e Tramfer 310034 B84 30F) ear Bpsses L0048 ¥eus Lo

Frozarey, Pam b Daupmsal
Farvim & Futue 10 yras I8, 570 47 L1588 - L1, T P LatE Bl 1,09 110 #0594 5,13 £M21Y 7,230
ot ¥ e LTl A e ] BATLEE - TR FLAA (M 19, T sea a ALY LR ] 3 e 5 AN AN
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CREDEMNT CONMELCT N CARE PAIVATE LIMITED
{Formerly known as Credent Cold Chsin Logistics Privete Lirndted’)
CIM: PEI00DLIOLSFTCZE 1994

Deprecation U/S 12 of Income Tax Act 1841, for the FY 2623-34
Fiwed Assets:

Gross Block Met Block
Ware than Peprecition for ~ W.D.W, as on
Cost as than 180 Lideq Ehan Sales During Cost as on the year F1.03.2024 Amt
Parliculars 01-04-3023 days than 100 days  The Year 31.03.2024 [Rs.)
Block-T 10%:
Furnitirs & Focture B.5049,65 130,00 - A0 60 BE3.97 s B
Block-IT i
Crsmpatar 32 458,41 3, 957.06 2,085, 00 35, 780,47 15,139,149 2414128
Block-IIT1 15%
Flant & Machinery ILEAL 7Y 11%.513.2% = 2519749 105, 346,47 15,952,327 0, A9E. 2D
wechlle e . r Y i :
Block-TW
Buriidireg 10% A5, 081,04 . - 45,0000 & 509,10 40, 581,90
Block-v
Egftware 159 - 2,265.00 - 4, 265,00 J83.13 1501 B8
97, 60180  134.0060,39 5, 120.00 153,355,480 36, 404.53 162, 835,07
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