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INDEPENDENT AUDITOR’S REPORT

To the Members of Credent Cold Chain Logistics Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Credent Cold Chain Logistics
Private Limited ("the Company"), which comprise the balance sheet as at 31st March
2022, and the statement of Profit and Loss, and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the
standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Bct in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2022, and profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143{10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion,

Key audit matters
Reporting of Key Audit Matter as per SA 701

Key audit Matters are not applicable to the company as it is an unlisted company.
Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
fnalysis, Board's Report including Annexures to Board’s Report, Business Responsibility
—_Report, Corporate Governance Report, and Shareholder Information, but does not

oo B lude the standalone financial statements and our auditor’s report thereon.

| opinion on the standalone financial statements does not cover the other information
we do not express any form of assurance conclusion thereon.





In connection with our audit of the standalone financial statements, our responsibility Is
to read the other infermation and, in deing so, consider whether the ather information Is
materially Inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“"the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance, and cash flows of the Company In accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, Iimplementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when It exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We alsao:

+ Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of Internal control.

btain an understanding of internal control relevant to the audit in order to
lgn audit procedures that are appropriate in the circumstances. Under section
3(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
inion on whether the company has adequate internal financial controls system





« Ewvaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention In our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern,

=  Evaluate the overall presentation, structure and content of the financlial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality

Materlality is the magnitude of misstatements in the standalone financial statements
that, individually or In aggregate, makes It probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced., We consider quantitative materiality and qualitative factors in (I} planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the standalone financial statements.

Communication with those charged with governance

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in Internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters, We describe these matters In our auditor's
report unless law or requlation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by
the Central Government of India In terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.’

2. As required by Section 143(3) of the Act, we report that:

’Jf '&,é We have sought and obtained all the information and explanations which to the
“obest of our knowledge and belief were necessary for the purposes of our audit.

]

) n our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

Sols





¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with relevant the books of
accounts,

d. In our opinion, the aforesaid standalone financial statements comply with the
Mccounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies {(Actounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on
31st March, 2022 taken on record by the Board of Directors, none of the
directors is disgualified as on 31st March, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act.

f. With respect to the adeguacy of the internal financial controis over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate repott in "Annexure B". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting;

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

I. As per explanations and information given by company's management The
Company does not have any pending litigations which would impact its
financial position.

II. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

III. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For Aakash Kumar & Co.
Chartered Accountants
FRN 029642N TR

bl

(Prop.)
M.NO. 536993

Date: 29/09/2022
Place: New Delhi
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“Annexure A" to the Independent Auditor’'s Report of even date on the
Standalone Financial Statements of Credent Cold Chain Logistics Private Limited

Pursuant to the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the
Government of India in terms of sub-section 11 of section 143 of the Act, we report the
following:

a [

a. The Company has maintained proper records showing full particulars,
including guantitative details and situation of fixed assets.

b. According to the information and explanations given to us, the fixed assets
have been physically wverified by the management during the year in a
phased periodical manner which, in our opinion, is reasonable, having
regard to the size of the Company and nature of the assets. No material
discrepancies were noticed on such verification.

c. According to the information and explanations given to us and on the basis
of our examination of the records of the Company, all title deeds of
immoveable properties are held in the name of the company.

2. The According to the information and explanations given to us, physical
verification of inventory has been conducted at reasonable intervals by the
management and no material discrepancies were noticed.

3. The Company has not granted any loans to party covered under the register
maintained under section 18% of the Companies Act, 2013.

4. In our opinion and according to the information and explanations given to us, the
company has not given any loan, guarantee and security to and on behalf of any
of its Directors as stipulated under section 185 of the Act and the Company has
not made any loan and investment for which compliance are to be complied with
the provisions of section 186 of the Act.

5. In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public.

6. The Company is not required to maintain cost records as prescribed under section
148(1) of the Act.

a. The company is regular in depesiting undisputed statutory dues including

— provident fund, employees' state insurance, income-tax, sales-tax, Goods

, and Service tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues to the appropriate authorities.

. According to the information and explanations given fo us, there are no

material dues of income tax sales tax, Goods and Service, duty of customs





10.

11

12.

13.

14,

15.

16.

or duty of excise and cess which have not been deposited with the
appropriate authorities on account of any dispute.

. The Company has not defaulted in repayment of loans or borrowing to a financial

institution, bank, Government or dues to debenture holders.

. No moneys were raised by way of initial public offer or further public offer

{including debt instruments) and term loans.

No fraud by the company or any fraud on the Company by its officers or
employees has been noticed or reported during the year.

.According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with 5chedule V to the Act.

The Company is not a Nidhi Company; hence the requirements of this paragraph
are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and
details of such transactions have been disclosed In the financial statements as
required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review.

According to the information and explanations give to us and based on our
examination of the records of the Company, the company has not entered into
any non-cash transactions with directors or persons connected with them.

The company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934.

For Aakash Kumar & Co.

Date; 29/09/2022
Place; New Delhi
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"Annexure B"” to the Independent Auditor’'s Report of even date on the

Standalone Financial Statements of Credent Cold Chain Logistics Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Credent Cold
Chain Logistics Private Limited ("the Company”) as of 31" March 2022 in
conjunction with our audit of the Financial Statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated In the Guidance MNote on Audit of Internal Financial Controls over Financial
Reporting Issued by the Institute of Chartered Accountants of India (‘ICAI')., These
responsibilities include the design, implementation and maintenance of adeguate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of Its business, Iincluding adherence to company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility Is to express an opinion on the Company's Internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Mote") and the Standards on Auditing, Issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects,

Our audit invelves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system owver financial reporting and their operating
effectiveness, Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of [nternal control based on the assessed risk., The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Financial Statements, whether due to fraud or

He».re that the audit evidence we have obtained is sufficient and appropriate to
de a basis for our audit opinlon on the Company's internal financial controls system
financial reporting.






Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial repaorting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. & company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Emphasis of Matter

The Company needs to formally document the policies and procedure adopted for
internal financial controls system over financial reporting though the same have been
adopted, communicated and followed by the process owners. Our report is not qualified
in this respect.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31*™ March 2022, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

For Aakash Kumar & Co.

(Prop.)
M.NO. 536993
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Date: 29/09/2022
Place: New Delhi
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Credent Cold Chain Logistics Private Limited
CIN: U63000DL2015PTC281994

Balance Sheet as at 31st March, 20232

(Rs. in Hundreds)

Particulars

Note No. 31st March, 2022 31ist March, 2021
Equity and Liabilities
Shareholder’s funds
Sharz capital 2 1,000.00 1,000.00
Reserves and surplus 3 492,484.50 302,341.59
Non- Current Liabilities
Long-tarm borrowings 4 135,424.28 B1,232.88
Deferrec Tax Liability 5 3,195.00 B64.39
Current liabilities
Shest Term Borrowing 6 99,310.9% 69,151.34
Trade payable 7 10,084.17 27,456 .40
Qther current liabilities B 279,461.12 232,307.46
Short-term provisions 9 67,625 83 28,875 68
Total 1,088,585.84 743,229.74
Assets
Mon-current assets
Froperty, Plant & Equipment and Intangible Assets
Jra'.:e“*.r Plant & Equipment 10 106,474,72 24,173.7&
ntangible Assets - Z235.64
Current assets
investment 11 15.186.74 22,218.05
Tréde Raceivable 12 672,499.53 ETd4 407 50
Czsn 2nd cash equivalents 13 44 352.02 7,499 5F
Shest-term loans and advances 14 246,612.84 132.154.84
Cther Current Assets 15 3,460.00 1,540.00
Total 1,088 ,585.84 743,229.74
Swgnificant Accounting Policies 1

wot=s referred to sbove form an integral part of the Financial Statements,

=< ~ér cur Audit Report of even date annexed
For Azkash Kumar & Co.
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Date: 29th Sep,2022
FPlace: New Delhi
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For & On Behalf of the Board

»”

Dimple Sharma
Director
DIN:D5176773

Credent Cold Chain Logistics Priuate Limited
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Director
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Credent Cold Chain Logistics Private Limited

CIN: UB3000DL2015PTC2681994

Statement of Profit & Loss Account for the r ended 31st March, 2022 (Rs, in Hundreds)
For the year ended For the year ended 31st

Particulars P
Naote No, 31st March, 2022 March, 2021
Income = T
Revenue from operations 16 3,590,339.67 1,753,851.03
Other Income 17 2. 404,76 1,198,07
Total Income 3,592,744.43 1,755,049.10
Expenses
Employee benefits expenses 18 2,877,774.30 1,373,962.91
rinance Cost 19 32,865.06 12,456.63
Depreciation & amortization cost 10 9,162.65 2,962.91
Other expenses 20 412,843,068 254 606.35
Total Expenses 3,332,645.09 1,643,988.80
Profit / (Loss) before tax 260,099.34 111,060.30
Tax Expense:
Current tax 67,625.83 28,575,58
Last Year Tax
Ceferreg Tax 2,330.61 285.61
Profit / (Loss) from the period 190,142.90 £1,899.01
Earning per equity share: 21
|Face vaive per equity shares Rs.100/- fully paid up.
Bz 19.014.29 8,189.90
Dript 19.614.29 8,189,090

cIea

45 per our Audit Report of even date annexed
For Aakash Kumar & Co.

Chartered Accountants,
FRN: 029682N .é'-s;f"}
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For & On Behaif of the Beard
Credent Cold Chain Logistics Private Limited
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Dimple Sharma Karan Sharma
Director Director
DIN:03176775 DIN: 07704737

Date: 29th Sep,2022
Place: New Delhi
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Credent Cold Chain Logistics Private Limited
CIN: UB3000DL2015PTC2R1994

Notes Forming part of Financial Statements

Note 1

1.3

1.4

1.5

1.6

1.7

1.8

Significant Accounting Policies
1.1 Basis Of Accounting

The financial statements have besn prepared on an accrual basis and under historcal cost convention and in
compliance with all material aspect, with the applicable accounting principles in India. The applicable accounting
standards notified under Section 133 and the other relevant provisions of the Comparnies Act 2013,

All the Assets and Liabilities have been classified as current or non-current as per the Company s normal
operating cycle and other criteria set out in Schedule [11 of the Companies Act, 2013, Based on the nature of
products and the time between the acquisition of assets for processing and their realization in cash and cash
equivalent the Company has ascertained its operating cycle to be less than 12 months

Property, Plant & Equipment and Intangible Assets

Property, Plant & Equipmentand Intangible Assets are stated at cost net of recoverable taxes, trade QISCOUNTS
less accumulated Depreciation provided far. The cost of tangible assets comprises its purchase prce, borrowing
cost and any cost attributable to bringing the asset to its working condition for its intended use, net charges on

fareign exchange contracts and adjustments arising fram fareign exchange rate variations attributable to the
assiefls

Projects under which assets are not ready for their intended use are disclosed under Capital Work-in-Progreas

Depreciation and Amortization of PPE and Intangible Assets
Depreciation is provided on tangible assets onstraight line method an all assets based an useful life of the
assets as prescribed in Schedule 11 to the Companies Act, 2013,

Employee Benefits

The Company’s cantribution in respect of Provident fund Is charged to against revenue svery year, No other
Benefits are currently been provided for

Investments
Investments are valued at cost. Diminution in value if any, which s of a temparary nature, s not orovided.

Inventory Valuation
Inventories are valued at lower of cost or net realizable value except scrap, which is valued at netestimated
realizable value.

Cost includes all direct costs, cost of conversion and appropriate portion of vanable and fixea
productionoverheads and such other costs incurred as to bring the inventory to its present location ang
conditioninclusive of excise duty wherever applicable. Cost formula used is based upon weighted average cost

Met realizable value is the estimated selling price in the ordinary course of business, less theestimated costs of
completion and the estimated costs necessary to make the sale.

Forewgn Currency Transactions
There are no ransactions in fareign currency during the year,

Taxation
A Current Tax

Provisions for current Income Tax Liability s made on estimated Taxable Income under Income  Tax Act, 1961
Fconsidering permissible tax exemptions, deductions and disallowances. This liability s calculated at the
¥ rate or minimum alternate tax rate u/s 115)8 of the Income Tax Act, 1961 as the case may be






B Deferred Tax

Deferred Tax Liability resulting from timing differences between book profits and tax profits is accounted for
under the liability method, at regular tax rate as enacted in the Income Tax Act, 1961 to the extent that the
timing differences are expected to crystallize.

1.9 Borrowing Cost

Borrowing Costs are charged to Statement of profit & loss, except when funds are specially borrowed to acquire

fixed assets, in which case the same is capitalized till the date the subject assets are ready for the intended
use.

1.10 Revenue Recognition

(a) Revenue from sale of goods Is recognized when the goods are dispatched to the customers and s stated
nett of excise duty and net of sales returns and sales tax,

(b) Dividend income is recognized when the right to receive the income is established.

(€} Inceme from interest on deposits and loans is recognized on time proportionate method.

.11 Use of Estimates

In preparing Company’s financial statements in conformity with accounting principles generally accepted in
India, management is required to make estimates and assumptions that affect the reported amount of assets
and habilities and the disclosure of contingent liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reparting period. Actual results could differ from those
estimates. Any revision to accounting estimates is recognized in the period the same is determined.

1.12 Earnings per Share
Basics earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by weighted average number of equity shares outstanding during the period.

For the purcose of calculating diluted earnings per share, the net profit or loss for the period attributable to

sty shareholders and the weighted average number of shares outstanding during the period are adjusted for
Mfects of all dilutive potential equity shares.

.‘h' =1 % .
=\

-






Crasten Cirkd Chain Lngiatins Froais i imted
TPk L AN, 0 PO PR e

Weiles Farming pavt i Financial Satemests
1 Share Copitai

L% — . N By = yrgemihy
Pastisubars Fiwl aroh, JEI3 a0 Maech, 3021
ik i —

Bty cbasnn b By DUBS o mi e gkl gulpg sy

Tanaimrl  Baitnd ribed anad Pail e shas Capaal
By Whimws o Wi [00 0 @i b ol giloiag imjhid

Rk 4 ) lmfmwmmqmuaﬁm Fow S ol - poasty ey % eobilnd 13 wmg oully ju- O ood
Nk § ) Thare i s fewes e of Bapbans of ildria Suing the yesr

Matr 1A The gty pee 1R ety e B twidee oF ety tharen o el 2 e aile gu il
Wl 7 Thass o pE iRt o U Tmiled o Ve Satilialed o 18 Rty el o The pod o T pmae

Ml B Therm o Rl chasge & e fafless of vheiriesloy) dotey B paer' 1 o widee ol B il i






dent Cold Chain Logistics Private Limited
CIN: UE3000DL2D1SPTC2E1594

m:umr':r:im part of Financial Statements (s, in Hundreds)
Parti 31st March, 2022  31st March, 2021

Mote 3 Reserves B Surplus
Surplus / {Deficit) in Statement of Profit and Loss

Ooenina balance 3,02.341 59 2.20.442.58
Add. Profit / (Lossd for the vear 1.90.142 90 81.89%.01
__4,92,484.50 _  3,02,341.59

Total 4,92,484,50  3.02,341.59

Note No 4 Long Term Borrowings

Secured Loans

From Bank and Fis 1.35.424 28 B1.237 88

Dihiers ' =
Total 1,35424.28  81,232.88

Note 5 Deferred Tax

Opening Batance of DTL Be4 19 £7g.78

During the Year 2,130 &1 285.61

Deffered Tax Asset Transfer to Balance Sheet 3,185.00 A64.39

Note No 6 Short Term Boarrowings

Unsecured Loans

From Related Parties

Dirgctors 16,167.00

Rolative of Threctars 73,143 95

#Body Corporate (Sister Consern)®

From Others 10, 00000 69,151 34

Total 99,310.95 69,151.34

Wote 7 Trade payables

Outstanding dues of creditors other than micro nterprises 10,084 17 27456 40

Total 10,084.17 27,456.40

Mote &1 Steps have been taken to identify the suppliers who qualify under the defimtion of micro and small
enterprises, as defined under the Micra, Small and Medium Enterprises Develapment hct 2006, Since no
ntimatian has been received from the suppliers regarding their status under the said Act as at 318t March 2021,
gistlosures relaling to amounts unpaid as at the year end, f any, have not bean furnished. [n the opiman of the
management, the impact of interest, If any,that may be payabie in accordance with the provisions of the Act, is
not sxpected to be material

Trade Payables ageing schedule: As at 31st March, 2022

Agrstanding for following periods from due date of payment
& Liss than 1
Farticulars vaar 1-2 years | 2-3 years | More than 3 years Toral
| s : .
L) Dithers 6,872.72 | 32135190 328,264 62 |
i isputed dugs- MSME ! |
Livi sputed gues - Others s !
Trade Payables ageing schedule: As at 31st March,2021
Cutstanding for fallgwing periods from due date of payment
e | T
Fartinulars "“:::'_:ﬁ P12 years | 2-1 years | More than 3 years Total
i M E 3 - ) |
{n, Dthers o = 27,456 40 | 27,456 40
1) Disputed dues: MSME . 0 o |
e — . o T
Llv) Lispuled gues - fnhers o = o - [
Particulars 31st March, 2022  J1st March, 2021
Nute 8 Other Current Liabilities
Cralutiry [Hies
hudil Fees Payable 295,00 285 00
Tas Ludit Fires Fayable 195.00 .
Cruties & Tares 1,5%,517.51 1,54,158.77
Attt Liues
Eropluyid Craon Card 2,819.1]1
iy & Cithed Payabile I 1,d0,534 48 72,861 69
— Total - — 27946102 23230746
Mote U Short-term provisions
Provigiee fur lecame Tae 662581 28,475.08
Eijusted thiough 105 Receivalbile
¢/ 10 DS
N
iy
" iy
(Th 3 — u‘
» P






—_— _Total 6762583 10.875.68

wote 11 Current Investmant

cnit Fund 3.832 00

titerest Accrued on FD ““‘;g ?E’

Epinpaok A0.05000  1B.IRG.08
_Total 1518674 22.218.06

Mote. 12 Trade Receivable
Outstanding for more than &ix months:

Unsecured, conudered good

6,712,498 53 21, 407.90
_6.72.499.5) 55440780

r e HoCE 1adl s
Outstanding o |
Particulars Leas th;n 6 | 6 maonths -1 1.2 years | 2-3 yoars [ More than 1 years Taeal ]
mianthy year It - :
Li} Undspuled Trade recervables considered good & 54 B8 64 JI%4B | G 3T 167017 22400 0l
(1) Undisputed Trade receivables -considered doubtful
(W) Disputed trade receivables Cconsidered good
L) Dsguted trade recewvables considered doubtful
Eumnndm; %: !olinmn-;, ;m _____ !rnm dus %l 5 paymaent ]
et At Less than & & months -1 1-2 years 2-3 years More than 1 years Total
0 ": * Engmﬁ__uu Goha 407 00
(1) Undnputed Trade receivables -considered good 5 54,407
[1) Undeputed Trade receivables -considered doubtiul 1
i} Draputed trade recevables comsiderad good ]
vl Desouted trade receivables considered doubtful
Pa J1st March, 2022 31st March, 2021
Particulars 3ist -
Note 13 Cash and cash eauivalent A4, 064 08 4,832 39
Cash in hahd
Bank Dalances .qﬁ;g:,gq 2. 687 17
Current scCOUNTS 2.02 7,499,586
== Total 24,25
Mote 14 Short-term loans and advances
witt Bevenue authordes 10,121.1a4
DS/ TCS Recoverable PY 4542637 2.7
0%+ TCS Secoverabie CY 7,000.00
&dvange Tas
Orhers B8,414.30 18.476.99
Bose corporates 55, 760.17 5. 779 049
Agvanip t9 gIherE 2,46,612.84 1,33,154.84
Total
Note 15 Other Current assets 3.460.00 1.540 04
Setutity Deposds Tatal 3,460.00 1.540.00
Note 16 Revenue From Dperations 15,90,339.67 17,53,454.03
s of Serwice (Domestic] . 357 .00
Criner Saies <e Tax)
(Sees are net of Gonds B Service 722 359033967 175385103
Saies are et of Go Tomal
Hote 17 Other Income 201.91 &00.00
Hetate & Dicount 932.51 598 07
Interest INCome 55 34 :
1=t g lncome Tas Refund 58§ 19
Ot InCirme BB 61
Repate/ PHPRY 2.404.76 1,198.07
Total
Hote 18 Emploves Benefit Exrpenses 37.19.718.53 12,67 650.64
Selary B wades 1.04,6954 77 86,055 11
Contibuton to EPF 11,069 47 18,385 38
fontnbution 1o 5] 2,048 91 1,746 78
Staf! weitars 1.345.28 12500
Bt 329 42
Eeoyreried 1.503.66
Garatuety 1.422 38
Fagipll Eapenses 15 5
L et ~Yotal 67777430 137386281
HNote 19 Finance Costs 2515576 11,521.20
Interzst & Cther Eapense 6,821.45 27149 50
Lian Frocesung Chatges BET.BS 2T 91
168.02
— 32,865.06 12.456.63






wote 20 Other Expenses
gent
At fees
Tan Audt fees
gepaic & Maintamce-Office
Coessumablie Purchased
Legat A Professonal charges
Tetepnone B Communication
Business Promobion
Traveling espenses
Offsce Maintaince
AdveTiisament EpENSES
irnsurance Exp
Logestic Services
Manpower Supply / Hinng Charges
Biood Collectoen Services
Frting & Statsonery
Erectnnity charges

Intzrest on TDS

Late fee & Interest on GST
Incoime Tan Pag

Interest on income 1ax

Bad Debis

Camp Enperses

Ciher expense

Aogounting charges

Festid Expenses
Ermngiiives Epferral

“epaT & Mantince-Computer

Lormvey anoe

shiort & engess

Desratean

umitasn Expendes

Pl KR

My Charges

4.930.30 4,60 0n
295040 28%5.00
295.00

20,196,799 1,159.6%
37.047.95 31,987 98
51.432.39 40,034 02

f,433.26 5.851.95

5,497.50 62, 606 86

8.123.25 21,325.89

6,500 56 T04.95%

2.124.02 11,572.4%

2.845.35 1,117.84

1.78.B03.65 51,512.87
15.700.00 150.00
12.597 .65

1.567.87

4,540 71 3,329.05
202 .45 14.67

1 419 94 218,88

1.882.11
418,05

1.340.33 1,406.08

F1418.22

49,182.93 -
285 00 +85.00

1, B53.55 532,50

1,859.25 ]

. 411.7%

29,750 4

0.10

1500

1,479 53

= 850 00

= 2.841 99
1.90,142.90 81.899.01
10,08 1000

19.014,29






Credent Cold Chain Logistics Private Limited

Clli . UBI000DLIGISPTCIRTGS
Mole 11 Ratios

(@) Cumrerl BBlia

Total current agsels

Ah FHER P PP
‘oal currmnl linbd

i) Ceint-Louaty Rane Debl consints of borrawing Loe  -381%
e l‘:!l! Servte Coverdgn Rate PRIT 3 ;‘m E:.-".I,.I:. o067 0.3 49.51%
{d er-a-flw on Eguity Rato Profit for the yom Ayerann total sauity (81 0.7 i9.93%
& SRR TuMmbues fate Brvariue from aperatians [rrtiory HA o -
1] Tepdy Receivables turnavel ratin Revenue from aperabians Average trade recensbies 5 31a 40.75%
1q) Trade payabies turnoved rato Revenue from aperatians Trade Payables 15404 521.84 hamypoivy
1) Mot Capnd turnover ristio v nue fram aperatkng Aurraqe working capital 6.1 ar oo
(1) Mt pratn ot Prafit for the yes Rayinue fom operaticns .05 0.0% LA
1 Bt on Capital empltyed Brafil bafore tas and fhnance fosts  Capital emploved Ll d e
1 Tie deeds of Immavable Property not held in name of the Company - i
2 Beysluation of PPE i oy
} Luans mnd Afvances to Promoter, Disectar and KMP oo 5
4 Cwim o -
4 Irtsngithe ALiety under Development :: :
4._ ::"'#ﬂl ol Benami Praperty hetd (LT FIRL] [IFSER.
rrowngs from banks or financal inetiations A
B Wil Defauter* ransas . Mo Transsctans
» Eglgtipratip with struck oM companiet s e ” Nk
10 Fegatistion of charges of satisfaction with Regitrar o Companies : "

i1 Comphusce wih number of lavers of companies

Nole 34 Other Information
] tmhngbuﬁﬂ“uﬂu“luﬂ!uﬂhmﬁﬂwr!n

7 Trmest financill statements nave been prepared in the Farmat prescribad by the Schedule 117 o the Carmpanses Act,

(pekaler WREFEVEr RECEETACY L0 mase [heT comparahbe with fagure of current year

2003 Previous vears foures Rave peen recest |

&3 pees cut Audd Raport of gven date annexed
For Askash Kumar & Co.
Chartersd Accountants

For & On Bekalf of the Bodrd

Credent Cold Chain Logistics @i Limited
i rif ?‘dbr
g o
Karan Sharma

Difecior
DN BTICATI?

Dimple
Director
DiN:O5§TET7S
Date. 29h Sep, 2027
Place: Mew Delhi

U DAV Y N2$3(AA3PNBDLCY WIR3d






Credent Cold Chain Logistics Private Limited
LING U000 20 AP TC 0 199

Deprecation U/8 32 of Tncome Tax Act 1961, for the FY 2021-22

Fixed Assoks:

Gross Block Net Rlack
ore than an Deprecition ~ WU V. ason
Cost as than 180 than 180 Costas on  for the year 31.03.2022 Amt
o Particulars 01-04-2021 days days 31.03.2022 (R=.)
Block-1 10%s
Furmiture & Fixtune B, BGH.6E L5050 941918 914 00 005 18
Block-11 A0y
Cotputer 1.113.591 47.180.03 T Bi9.45 I 133.39 12,883.00 23.240.39
Blnck-I11 150
Plart K Mactanery 195 a9 5,199.49 G000 5255 49
Vachsie B.317.R? - B317.6Y 1,248 00 706987
10%, = 55 668,00 55, 66H.00 5. 567.00 5010100
24,4599.95 A2,6848,03 8,379.95 11572793  21,542.00 ¥4,185.93

™ Ll
\paov S
I'I\ gl





Crmdurl ol LB Lagintion Poivite Limited
LN L b o] Y R e

Hale LG ] Wbnader € .
uwu':- -.:':. nnlm v Company Aot as es Soheeiule T8 0 e 1F 202022

H_-i:l";." U Dhprasaon Teamiles  Degreinliog W.r:..lll.:l W0V, a8 e
Farteulars Conl an During bhe Codt Wh s D AN R b Friam AR B Mesidual 31032008 31032021
e D401 yemr  Sehl/Teanefer 30033033 01043021 Ouring (e year  Aevervw 31032003 Velue  Ami(R)  Ami(Rx.)
Froperty, Plamt & Pguipment
PRl & Finfusi 10 yrain FASEL N S0 128 al a0mrii (RELR ) r CHLR ) LALRLN L B an
Cimuman 1 ymars BE 1Y, 0 Al R AR i W, 000 W LR W, A PR w0 1A FRFR T}
el B Haineneg 1% yoars (RIET) FAT) (RPN ARR T FATIR ] il &0 N fia AP G, 1734 34
Bungay ip pmary 59,6068 0l AN AGR D0 (NTRRY INLIFL FRELE [ 4 dna ra
Wehile (LT KT MR ALY LY #AF IR IRTTRT LYY ] %060 4F LT
L L )T — | S— )| SS—— 1S
Ity by Aaets
L P W Ywars IRRFRE] RN (N LT A s LAEHE L
S ¥ P N— SN F1 Y | S ¥ TS— 1 7 R— EXEZE -
) Comenwases e aieser
L2 178Y. LLBOLAT 203,04 L L] LIE NS SR

o e

g— e

I.*J,:l (M l"i‘\:: -—‘-4{/:!;& - !







Credent Cold Chain Logistics Pvt. Ltd.

Corp. Off.: Second Floor, B-3, Nimri Commercial Complex
Ashok Vihar, Phase-4, New Dalhi-110052

Tel: 011-41206661, +91-98111 13150

E-mail : info @ c3logistics.co.in

|_ D [i I 5 T | E S Website ; www.c3logistics.co.in
An 150 9001:2015 Certified Company umm-_ni-ﬁ:m1fm CIN : US3000DL2015PTC281994
MNOTICE

Motice is hereby given that 7'"Annual general meeting of the Members of CREDENT COLD CHAIN LOGISTICS
PRIVATE LIMITED, will be held on 30™ September,2022 at 11:30AM at its Registerad Office situated at B-3,
Second Floor, Nimr Commercial Compiex, Ashok Vihar, Phase-4, New Delhi-110052 , to transact the following
business:

1.

I.

A. AS ORDINARY BUSINESS

To receive, consider and adopt the Audited Balance Sheet as at 31™ March 2022, the Profit and Loss
Account for the year ended on that date and the Reports of the Directors and Auditors thereon.

“RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to sign necessary
farms or documents in this regards and to give effect to the above =said resolution.”

B. AS SPECIAL BUSINESS

Regularization of Additional Director, MS. DIMPLE SHARMA (DIN: 05176775) a Director of the
company.

"RESOLVED THAT MS. DIMPLE SHARMA (DIN: 05176775), who was appointed as an additional Director
of the Campany, by the board of Director in their Meeting held on 25™ March 2022, under section 161 of
the Companies Act 2013 and other applicable provisions of the Companies Act 2013 and Rules made
thereunder and applicable provisions of A0A of the Company and whao holds office up to the date of the AGM,
be and is hereby appointed as Director of the Company.”

"RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all
acts and to take all such steps as may be necessary, proper or expedient to give effect to the foregoing
resolution.”

By Order of Board of Director
For CREDENT COLD CHAIN LOGISTICS PRIVATE LIMITED

e

KARAN SHARMA
DIRECTOR
DIN: 07704737
Date: 29/09/2022
Place: New Delhi

NOTES:

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself
and the proxy need not be a member. Proxies in order to be effective must be received by the company
not later than forty eight (48) hours before the meeting.

2. Corporate Members are requested to send a duly certified copy of resolution authorizing their
representative to attend and vote on their behalf at the Meeting.

3. Members are advised, in their own interest, to convey to the Company at the earliest opportunity, any
change in their postal/email address,

4, Due to the amendment in section 139 of the Companies Act 2013 dated 7th May 2018 the
ratification of the appointment of Auditor in every Annual General meeting is not necessary. Once the
Auditor appointed in an AGM, he will hold the office for the period he has appointed until and unless he
has not resigned from his position or the Company does not take action as per section 140 of the
Companies Act 2013,
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Credent Cold Chain Logistics Pt. Ltd.
Corp. Off.: Second Floor, B-3, Nimr Commercial Complex
Ashok Vihar, Phase-4, New Delhi-110052
Tel.: 011-41206661, +91-8811113180
E-mail ; info @ cAlogistics co.in
L D E l S T | E S Website | www.c3logislics.co.in

An IS0 8001:2015 Gertified Company UDYAM-DL-03-0011706 CIN : UG3000DL2015PTC281994
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Special business:

Item no. 1

Regularization of Additional Director, MS. DIMPLE SHARMA (DIN: 05176775) a Director of the
company.

To consider and, If thought fit, to pass with or without modifications, the following resolution as Ordinary
Resolution:

MS. DIMPLE SHARMA was first inducted to the Board at the Board Meeting held on 25™ March, 2022
and in the same meeting he was appointed as the Additional Director. In terms of Section 161({1) of the
Companies Act, 2013. MS. DIMPLE SHARMA can hold office only up to the date of the ensuing Annual
General Meeting. With respect to the same, the Company has received a notice in writing pursuant to the
provisions of Section 160 of the Companies Act, 2013 proposing his candidature for appointment as a
Director of the Company. The terms and conditions of the appointment are set out in a draft Appointment
letter to be issued to MS. DIMPLE SHARMA by the Company. The Board is of the opinion that the
appointment and presence of MS. DIMPLE SHARMA on the Board as the Managing will be desirable,
beneficial and in the best interest of the Company. The Board recommends the resolution set out in item
no. 1 of the accompanying Notice for approval and adeption of the Members,

A copy of the Board Resolution and the draft appointment letter issued to MS. DIMPLE SHARMA,
Director will be avallable for inspection between 11.00 a.m. to 04,00 p.m. on all working days (Monday to
Friday) at the Registered Office of the Company.

Mone of the Directors of the Company except MS. DIMPLE SHARMA is concerned or Interested in the
proposed resolution

By Order of Board of Director
For CREDENT COLD CHAIN LOGISTICS PRIVATE LIMITED

e

KARAN SHARMA
DIRECTOR
DIN: 07704737

Date: 29/09/2022
Place: New Delhi
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1.

2-i

3.

4.

5.

DIRECTOR'S REPORT

Te,
The Members,

Your Directors have pleasure in presenting the Financial Statements of the Company
for the Financial Year ended 31 March, 2022.

Financial summary or Performance of the Company: (Amount in Hundreds.)

Particulars Year ended Year ended
31.03.2022 31.03.2021
Revenue from Operations {Net) 3,590,339.67 1,753,851.03
Other Income 2,404.76 1,198.07
Total Income 3,592,744.43 1,755,049.10
Total Expenses 3,332,645.09 1,643 ,988.80
Profit before exceptional item and Tax 260,099.34 111,060.30
exceptional item - -
_Provision for Taxation (net) _69956.44 29,161.29.
Profit after Tax 190,142.90 81,899.01

Change in the nature of business, if any.
There is no change in the nature of business.

Directors and Key Managerial Personnel

5. Name ' Designation Cate of Date of
Mo. appointment cessation
1 DIMPLE SHARMA, | Director 25/03/2022
2 KARAN SHARMA Director 23/02/2018
3 ASHOK KUMAR SHARMA | Director 25/06/2015  [26/03/2022
Meetings:
Board meetings

The Board of Directors met 8 times during the financial year ended March 31,
2022 in accordance with the provisions of the Companies Act, 2013 and rules made
thereunder. All the Directors actively participated in the meetings and contributed
valuable inputs on the matters brought before the Board of Directors from time to
time.

Statutory Auditors

M/s. AAKASH KUMAR & CO., Chartered Accountants, Delhi (Firm Registration No.
029642N), be and is hereby appointed as Auditor of our Company to hold office from the
conclusion of this Annual General Meeting {AGM) till the conclusion of 12" AGM of the
Company to be held in the year 2027, at such remuneration as may be agreed upon
between the Board of Directors and Statutory Auditors, in addition to the





relmbursement of service tax and actual out of pocket expenses Incurred In relation
with the audit of accounts of the Company.

The Company has received a certificate from the Statutory Auditors to the effect that
thelr appointment would be in accordance with the provisions of Section 141 of the
Companies Act, 2013,

Necessary resolution for ratification of appointment of the said Auditers Is Included in
the Notice of Annual General Meeting for seeking approval of members.

Auditors' Report

The observations, (If any), made In the Auditors’ Report are reported in Notes to
accounts, which are self-explanatory and do not call for any further comments U/S
143(3)(1) of the Companies Act, 2013,

Extract of Annual Return
The Company doesn't having any website.

Material changes and commitments, if any, affecting the financial position of
the company which have occurred between the end of the financial year of
the company to which the financial statements relate and the date of the
report

No Material changes occurred subsequent to the clese of the financlal year of the
Company to which the balance sheet relates and the date of the report like settlement
of tax liabilities, operation of patent rights, depression in market value of investments,
institution of cases by or against the company, sale or purchase of capital assets or
destruction of any assets etc.

Details of significant and material orders passed by the regulators or courts
or tribunals impacting the going concern status and company’s operations in
future:

MNo significant and material orders have been passed by any Regulator or Court or
Tribunal which can have Impact on the going concern status and the Company's
operations in future.

10. Directors’ Responsibility Statement

In terms of Section 134(3)(c) of the Companies Act, 2013, the Board of Directors
hereby confirms that;

(a} in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material
departures;

(b) the directors had selected such accounting policles and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to glve a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and l