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NOTICE

Notice is hereby given that 8"Annual general meeting of the Members of CREDENT COLD CHAIN
LOGISTICS PRIVATE LIMITED, will be held on 30" September,2023 at 11:30AM at its Registered
Office situated at B-3, Second Floor, Nimri Commercial Complex, Ashok Vihar, Phase-4, New Delhi-
110052, to transact the following business:

A. AS ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31 March 2023, the Profit_and
Loss Account for the year ended on that date and the Reports of the Directors and Auditors

thereon.
“RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to sign
necessary forms or documents in this regards and to give effect to the above said resolution.”

By Order of Board of Director
For CREDENT COLD CHAIN LOGISTIC PRIVATE LIMITED

KARAN SHARMA DIMPLE SHARMA
DIRECTOR DIRECTOR
DIN: 07704737 DIN: 05176775

Date: 1/9/23
Place: New Delhi

NOTES:

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself 2nd the proxy need not be 2 member. Proxies in order to be effective must be received by the
company not later than forty eight (48) hours before the meeting.

2. Corporate Members are requested to send a duly certified copy of resolution authorizing their

representative to attend and vote on their behalf at the Meeting.

Members are advised, in their own interest, to convey to the Company at the earliest opportunity, any

change in their postal/email address.

4. Due to the amendment in section 139 of the Companies Act 2013 dated 7th May 2018 the
ratification of the appointment of Auditor in every Annual General meeting is not necessary. Once the
Auditor appointed in an AGM, he will hold the office for the period he has appointed until and unless he
has not resigned from his position or the Company does not take action as per section 140 of the
Companies Act 2013.
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Office No.-15A, SF, U-158, Vats Complex, sakashiumaren @ graid.com
Vikas Marg, Laxmi Nagar, East Delhl, Delhi 110092 * 91 11 AF75503
«591- 72264007111

INDEPENDENT AUDITOR’S REPORT

To the Members of Credent Cold Chain Logistics Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Credent Cold Chain Logistics
Private Limited (“the Company”), which comprise the balance sheet as at 31st March
2023, and the statement of Profit and Loss, and statement of cash flows for the year
then ended, and notes to the financial statements, including 2 summary of significant
accounting policies and other explanatory information (hereinafter referred to as "the
standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023, and profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters
Reporting of Key Audit Matter as per SA 701

Key audit Matters are not applicable to the company as it is an unlisted company.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility
Report, Corporate Governance Report, and Shareholder Information, but does not
include the standalone financial statements and our auditor’s report therson.

(Our Motto is to assure quality work with your satisfaction in the services and addition in your Values)
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Responsibility of Management for Standalone Financial Statements

The Cumpany’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 ("the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
fin‘ancial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concemn and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance asbout whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
2 high level of assurance, but is not 2 guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify z2nd assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
apprepriate to provide 2z basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Rtain an understanding of internal control relevant to the audit in order to
esign audit procedures that are appropriate in the circumstances. Under section
14 (2)(i) of the Companies Act, 2013, we are also responsible for expressing our
Hnion on whether the company has adequate internal financial controls system
place and the operating effectiveness of such controls.
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Evaluate the appropriateness of accounting policles used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the golng concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, If such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (il) to evaluate
the effect of any identified misstatements in the standalone financial statements.

Communication with those charged with governance

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.!

2. As required by Section 143(3) of the Act, we report that:

C,e have sought and obtained all the information and explanations which to the
Past of our knowledge and belief were necessary for the purposes of our audit.

Q (b §’ our opinion, proper books of account as required by law have been kept by the
O ) (;0‘)& Company so far as it appears from our examination of those books.
e

30f8





The Balance Sheet, the Statement
; of Profit
St o £ and Loss, and the Cash Flow

y this Report ar
Retnie. p e in agreement with relevant the books of

In our opinion, the aforesald standalone financlal statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

On the basis of the written representations recelved from the directors as on
31st March, 2023 taken on

eh, record by the Board of Directors, none of the
directors is disqualified as on

_ . 31st March, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

With fespect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in “Annexure B”. Qur report expresses an unmodified

opinion on the adequacy and operating effectiveness of the Company'’s internal
financial controls over financial reporting;

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations
given to us:

1. As per explanations and information given by company’s management The
Company does not have any pending litigations which would impact its
financial position.

I1.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

1.

Maintenance of Accounting Software with Audit Trail Feature

Since requirement of maintenance of accounting software which has a feature of Audit
Trail under Rule 3 of the Companies (Accounts) Rules, 2014 has been deferred from
financial year commencing from 1st April, 2022 to financial year commencing from 1st
April, 2023, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014
is not applicable for the financial year ended 31st March, 2023.

M.No- 536993

Date: l[‘:‘}l')’g

Place: New Delhi

UDIN : 2252699 3RGRHVV 2748
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Office No.-15A, 5F, U-158, Vats Complex, _
Vikas Marg Laxml Nagar, East Delhl, Delhl -110092 aarathkumarco®gmail.com

+91- 1140626603
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"Annexure A" to the Independent Auditor's Report of even date on the
Standalone Financial Statements of Credent Cold Chain Logistics Private Limited

Pursuant to the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the

Government of India in terms of sub-section 11 of section 143 of the Act, we report the
following:

1.

a. The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets,

b. According to the information and explanations given to us, the fixed assets
have been physically verified by the management during the year in a
phased periodical manner which, in our opinion, is reasonable, having
regard to the size of the Company and nature of the assets. No material
discrepancies were noticed on such verification.

c. According to the information and explanations given to us and on the basis
of our examination of the records of the Company, all title deeds of
immoveable properties are held in the name of the company.

2. The According to the information and explanations given to us, physical
verification of inventory has been conducted at reasonable intervals by the
management and no material discrepancies were noticed.

3. The Company has granted loans to party covered under the register maintzined
under section 189 of the Companies Act, 2013.

4. In our opinion and according to the information and explanations given to us, the
company has not given any loan, guarantee and security to and on behalf of any
of its Directors as stipulated under section 185 of the Act and the Company has
not made any loan and investment for which compliance are to be complied with
the provisions of section 186 of the Act.

5. In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public.

6. The Company is required to maintain cost records as prescribed under section
148(1) of the Act.

a. The company is regular in depositing undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, Goods
and Service tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues to the appropriate authorities.

b. According to the information and explanations given to us, there are no
material dues of income tax sales tax, Goods and Service, duty of customs
or duty of excise and cess which have not been deposited with the
appropriate authorities on account of any dispute.

. The Company has not defaulted in repayment of loans or borrowing to a financial
institution, bank, Government or dues to debenture holders.

(Our Motto is to assure quality work with your satisfaction in the services and addition in your Values)





9. No moneys were raised by way of initial public offer or further public offer
(including debt instruments) and term loans.

10.No fraud by the company or any fraud on the Company by its officers or
employees has been noticed or reported during the year.

11. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has paid/provided for

managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Act.

12.The Company is not a Nidhi Company; hence the requirements of this paragraph
are not applicable to the Company.

13. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and
details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

14.The company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review.

15, According to the information and explanations give to us and based on our
examination of the records of the Company, the company has not entered into

any non-cash transactions with directors or persons connected with them.

16.The company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934.

For Aakash Kumar & Co

Aakash’

(Prop.)
M.No- 536993

Date: | |“{ I 2%
Place: New Delhl

UDIN: 22826992 RGHVVZY} 68
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“"Annexure B” to the Independent Auditor’s Report of even date on the

Standalone Financial Statements of Credant Cold Chain Logistics Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the Internal financial controls over financial reporting of Credent Cold
Chain Logistics Private Limited (“the Company”) as of 31" March 2023 in
conjunction with our audit of the Financlal Statements of the Company for the year
ended on that date. .

Management’s Responsibility for Internal Financial Controls

The Company’s management Is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of Its business, Including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness, Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of Internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstaternent of the Financial Statements, whether due to fraud or
error.

T r—ﬂ'-f,e;believe that the audit evidence we have obtained Is sufficient and appropriate to
rovide a basis for our audit opinion on the Company’s internal financial controls system
ver financial reporting.

*

(Our Motto is to assure quality work with your satisfaction in the services and addition in your Values)





Meaning of Internal Financia i i i
A company's internal financial tl:oi(;?c;(lrgtse?;ﬁr Fl'n‘?ncml i
provide reasonable assurance regarding th anl?a i repor‘t[ng A st
preparation of Financial Siat g the reliability of_fmancraf reporting and the
L eeonted o atements for external purposes in accordance with generally
= O?t' accounting Pr!nCIQigs. A company's internal financial control over financial
porting mclugies those policies and procedures that (1) pertain to the maintenance of
(rjecords‘that, In reasonable detail, accurately and fairly reflect the transactions and
tispositlpns of the assets of the company; (2) provide reasonable assurance that
ransactions are recorded as necessary to permit preparation of Financial Statements in
accordgnce with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degrze
of compliance with the policies or procedures may deteriorate.

Emphasis of Matter
The Company needs to formally document the policies and procedure adopted for
internal financial controls system over financial reporting though the same have been

adopted, communicated and followed by the process owners. Our report is not qualified
in this respect.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31%' March 2023, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

M.No- 536893

Date: l"’f"}l
Place: New Delhi

UDIN: 23626992 RGRNIVVZEHS
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credent Cold Chain Logistics Private Limited
CIN: U63000DL2015PTC281994

palance Sheet as at 31st March, 2023

Note No.

particulars

31st March, 20273

f{lr“ i H.-J(_l]rﬁ: ’,)

“Z1st March, 2022

Equity and Liabllities
shareholder's funds
Share capital 9

20,000,000
wserves and surplus

755,894.57

(L

Non= Current Liablilities

1,000.60
452 ,474.50

Long-term borrowings 4 156,320.7% 1325,4724,2¢

Deferred Tax Liability 5 4,421,572 3,195.00

Current liabilities

Short Term Borrowing 6 7260,489,74 59,%10.95

Trade payable 7 10,25%.54 10,084.17

Other current liabilities f 329436.05 279,461.12

Short-term provisions 9 - 67,625.8%2
Total 1,526,815.95 1,088,585.84

Assets

Non-current assets

Property, Plant & Equipment and Intangible Assets

Property, Plant & Equipment 10 219,687.06 106,474.72

" Intangible Assets i

Current assets

Investment 11 19,742.88 15,188.74
Trade Receivable 12 1,011,220.25 672,499.53
Cash and cash equivalents 132 21,162.22 44,352.02
Short-term loans and advances 14 261,612.54 246,612.84
Other Current Assets 15 2,290.00 3,460.00

= Total 1,526,215.95 1,088,585.84
Significant Accounting Policies 1

Notes referred to above form an integral part of the Financial Statements.

As per our Audit Report of even date annexed

S |
A alS LT
_ ’//./ ]

P
Dimple Sharma
Director
DIN:05176775

M.No.- 536993

UDIN: D 2S™ ©aa3é

GRHA a's S':f’ég

Date: 01/09/2023
Place: New Delhi

For & On Behalf of the Board
Credent Cold Chain Logistics Private Limited
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Karan Sharma
Director
DIN: 07704737





ent Cold Chain Logistics Private Limited
/ U63000DL2015PTC281994

gg_!&‘_'l'fl‘t of Profit & Loss Account for the year ended 315t Maorch, 2023

o i (Fs, in Hundreds)

articulars For the ye:ﬁ ended 318t For the year ended 315t
Nota No, Y
g ——— o o ) Mnrch, 2023 March, 2022
1co||": e ————— e e a —— e W e —
-\ ‘-mn-.la\-n.\ operations 16 5.937,121.38 1,590,339,67
ther Incomao 17 59.049.97 2,404.76
Total Income 5,991,171,35 3,592,744.43
spenses
nployee benefits expenses 18 4,561,172.71 2,877,774.310
nance Cost 19 33,752.53 312,865.06
epreciation & amortization cost 10 17,892.39 9,162.55
ther expenses 20 1,035,115.36 A172,843.08
Total Expenses 5,647,932.99 2,322,645.09
'rofit / (Loss) before tax 343,238.36 260,099.24
ax Expense: .
Current tax 89,241.97 67,625.82
Last Year Tax
Deferred Tax 1,226.32 2,320.61
'rofit / (Loss) from the period 252,770.07 190,142.90
farning per equity share: 21
‘ace value per equity shares Rs.100/- fully paid up.
iasic 12.64 19,014.29
diluted 12.64 19,014.29

lotes referred to above form an integral part of the Financial Statements,

\s per our Audit Report of even date annexed
or Aakash Kumar B

For & On Behalf of the Board

i : Credent Cold Chain Logistics Private Limited
’J"
Y e 0 i [ prnr~
/" ] =¥ - ‘/
Dimple Sharma Ka}an Sharma
Director Director

1.No.- 536993

JpIN: Q33 &

(P@H\NS'»FGB

date: 01/09/2023
Jlace: New Delhi

DIN:05176775

DIN: Q7704737
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Notas I-‘t_:rm!nu part of Financlal Statoments
Note 1 Slgnificant Accounting policlos
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A7 Foreign Currency Transactions — g
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the financlal stotements have heen prepared on an accrual basls and under historleal cost convention and in
compllance vith all inaterlal aspect, with the applicable accounting principles In Indla. The applicable accounting
# - oy

standards notifled under Section 1373 and the other relevant provisions of the Companies Act 2013,

Al the Assets and Llabllitles have been classified as current or non-current as per the Company's normal
operating cycle and other crlterla set out In Schedule 111 of the Companles Act, 2013, Based on the nature of
products ond the Hime bhetween the acguisition of assets for processing and their realization In cash and cash
afjiivalent the Company has ascertalned Its operating cycle to be less than 12 months.

Praperty, Plant & Cqulpment and Intanglble Assets

Property, Plant & Cogulpmentand Intangible Assels are stated at cost net of recoverable taxes, trade discounts
less accumulated Depreclation provided for. The cost of tanglible assets comprises Its purchase price, berrowing
cust and any cost attributable to bringlng the asset to Its working condition for its Intended use, net charges on
forelgn ezchange contracts and adjustments arlsing from foreign exchange rate varlations attributable to the
assets,

Frojects under wihich assets are nol ready for thelr Intended use are disclosed under Capltal Work-in-Progress.

Depreciation ant Ammortizatlon of PPE and Intangible Assets
Depreciation is provided on tangible assets onstralght line method on all assets based on useful life of the
assets as prescribed In Schedule 11 to the Companies Act, 2013,

Frnployee Benefits
The Campany's contributlon in respect of Provident fund Is charged to against revenue every year. No other
penelits are currently been provided for,

Investments
Investinents are valued at cost. Diminution In value if any, which is of a temporary nature, Is not provided.

Inventory Valuation
Inventarles are valued at lower of cost or net reallzable value except scrap, which Is valued at netestimated
realizable value,

Cont includes all direct costs, cost of conversion and appropriate portion of variable and fixed
productionoverheads and such other costs incurred as to bring the inventory to its present location and
conditioninclusive of exclse duty wherever applicable. Cost formula used is based upon weighted average cost.

fiet realizable value is the estimated selling price in the ordinary course of business, less theestimated costs of
completion and the estimated costs necessary to make the sale, NC\y‘

¢ are no transactions In foreign currency during the year,





1.8 Taxatlon
A Current Tax

Prov
arterlsclg::lgc;rrlﬂ.;rreer:t llnc?br?e Tax Liability is made on estimated Taxable Income under Income Tax Act, 1961
oot perm s_s e tax exemptions, deductions and disallowances, This liabllity Is calculated at the

X rate or minimum alternate *ax rate u/s 1151B of the Income Tax Act, 1961 as the case may be.
B Deferred Tax
Deferred Tax Liabilit
under the liability m

y resulting from timing differences between book profits and tax profits is accounted for
timing differences a

ethod, at regular tax rate as enacted in the Income Tax Act, 1961 to the extent that the
re expected to crystallize.

1.9 Borrowing Cost

Borrowing Costs are charged to Statement of profit & loss, except when funds are specially borrowed to acquire

fixed assets, in which case the same is capitalized till the date the subject assets are ready for the intended
use,

1.10 Revenue Recognition

(a) Revenue from sale of goods is recognized when the goods are dispatched to the customers and is stated
nett of excise duty and net of sales returns and sales tax.
(b) Dividend income is recognized when the right to receive the income is established.

(c) Income from interest on deposits and loans is recognized on time proportionate method.

1.11 Use of Estimates

In preparing Company’s financial statements in conformity with accounting principles generally accepted in
India, management is required to make estimates and assumptions that affect the reported amount of assets
and liabilities and the disclosure of contingent liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates. Any revision to accounting estimates is recognized in the period the same is determined.

1.12 Earnings per Share

l{rpuse of calculating diluted earnings per share, the net profit or loss for the period attributable to
rholders and the weighted average number of shares outstanding during the period are adjusted for

= e . )
%ts of all dilutive potential equity shares. th
ls -
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Credent Cold Chaln L

CIN: U3ontma oglstics Private Limited

PTC281994

Notes Forming part of
Pores born op Flnanclal Statoments

gula 3 Reserves & Surplus
urplus / (Detlclt) In Statement of Profit and Loss

31st March, 2023

{Ps. In Hundreds)
Jist March, 2022

Openina balance
Securltles Promium
Add: Profit { (Loss) for the vear

492,484.5000

=

302,341.55
10.640.00C0 -
—Closing balance
sing balance 252,770.07¢3 190.142.99
Total 25 4,5700 484,30
755,894.5700 492 484 50
Note No 4 Long Term Dorrowlings o
Secured Loans
From Bank
From Fl's 55.025.00 135.424.28
97,295.73 -
_Total 156,320.73 135.424.28
Note 5 Deferred Tax
Opening Balance of DTL
During the Year 3,195.00 E54.35
1.226.32 2,3312.61
Dellered Tax Asset Transfer to Balance Sheet 4,421.32 3,195.00
Note No 6 Short Term Borrowings
Unsecured Loans
From Related Partles;
Directors 5.278.16 16,167.53
Relatlve of Directors 40,541.51 71,143.85
Body Corporate (Sister Consern)® 25,586.52
From Bank 18483155
From Others 1,250.C3 10.000.0
Total 260,489.74 99.310.95
Mote 7 Trade payables
Qutstanding dues of ereditors other than micro enterprses 10,253.54 10,C54.17
Total 10,253.54 10,084.17
Note 6.1 : Steps have been taken to Identify the suppliers who qualify under the definition of micro and small
enterprises, as defined under the Micre, Small and Medium Enterprises Development Act 2006, Since no
intimation has been recelved from the suppliers regarding their status under the said Act as at 31st March 2021,
disclosures relating ta amounts unpaid as at the year end, if any, have not been furnished. In the opinion of the
management, the Impact of Interest, If any,that may be payable in accordance with the pravisions of the Act, is
not expected to be matenal.
Trade Payables ageing schedule: As at 31st March,2023
Outstanding for following periods from due date of payment
Particulars Lﬁi;::" $ 1-2 years | 2-3 years | More than 3 y2ats Tet |
(i) MSME - | = |}
(1) Others 9,962.00 291.54 { !
(i) Disputed dues- MSME | = |
(Iv) Disputed dues - Others ! o]
Trade Payables agelng schedule: As at 31st March,2022
Outstanding for following perlods from due date of payment :
Less than 1 =, |
Particulars yeat 1-2 years | 2-3 years | More than 3 years o= |
1
{i}) MSME - .
i} Others 6,872.73 3211.44 .
(In) Disputed dues- MSME = i
(v} Disputed dues - Others | =
Particulars 31st March, 2023  31st March, 2022
Note B Other Current Llabllities
Statutory Dues: e
Audil Fees Payable ;ZEE ::‘S_.:i
Tax Audit Fees Payable o5, 23500
Du:.les &I Taxes 142,862.23 155.517.51
Other Dues:
Employee Credil Card L
Advance from Debtors A4 e
Salary & Other Payable 177,082.3 120,534 43
Total 329,436,085 27246112
- £7,625.53
= ET.E6ISR3
Total ~ /
‘..’_Af "b?.





Note 11 Current Investment

Chit Fund
Interest Accrued on FD 4.430.60 443000
FD in bank 126397 106,74
Total 14.048.9) 1092000
R BN Y27 — LR
Note. 12 Trade Hecelvable
Outstanding lor more than iz manths:
Unsecurs p
secured, considered good 1,011,220.25 _672,492.53..
Yotat 1.011,320.25 __ 072,492.53.
Jrode Recelvab) nq sehedul March,2027
Dutstanding for folowin riods from due date af paygment
Particulars Lessthan 6 | & maonths -1 | . years | 2:3 years | Mors than 3 years Trtal
manths year —
(1) Undisputed Trade receivables -considersd qond 987,578 15 4,783 87 18958.07 1013220
(1) Undisputed Trade receivables -considered doubtful .
{11) Disputed trade receivables considered grad — _'_- —
(iv) Disputed trade recevables considered doubtful I I
Trade Receivables agelng sehedule as at 3151 March, 2033 e
Qutstanding for felowing perieds fram due date of payment — L
Particulars tess than 6 | 6months =1 | 4 5 000 | 2.3 years| More than 3 years Total
i moning Jrar = 7 T .{_ft.fjg.‘.sJ
(1) Undisputed Trade receivables -contidered good | 654,818 64 215 686,011 16779.1 ST sRE
[1) Ungisputed Trade recewvables ~considered doubtful s (e
(i) Disputed trace recervables considered good =i
{iv) Ditputed trade receivables considered doubtful
S
st March, 2023 31st Mareh, 2033
Particulars N ——— e
B, s
Mote 13 Cash and cash eguivalent 4,115.71 A,064 08
Cash in hand 17,046 51 40,287.94
Bank balances: %,352.07
Current acrounts 2136222  $I20484
—_ Total
Note 14 Short-term loans and advances 431.075.41 95,429.37
with Revenue 2uthonbes’ ”,5”.“ :
7DS / TCS Recoverabie CY g 2.000.00
TCS / TCS Recoverzble PY
Advance Tax 177,346.76 88,414 30
Ot tes 157.64 ;
Ecdy c:.f"ﬁ";!c 7. 5720 06 €5.769.17
pevance to DTS j13,54 246,612,849
fevanee to Emplovees & cthers 7T 161,613 Sl
csets g9n00 246000
Mote 15 Other Current 2 50, 460,00
Secunty Daoosts T — 3,290.00 7
s 4,945,721 58 3,590.139.67
Note 16 Revenus From Operati 5E2,399.40 =
Sals of Service .
Hezwhezre SErvicEs 3,67
fSaies 2w ret of Gooos & Service Tax) o _5‘21;“1}13_3___3.539;119
0191
pMote 17 Gther Income 17.009.17 932.51
Fesate & Dismmart 5534
Jrterest [Pome 15 £86 19
1=t er Imcome Tax Refund i :ig_sg 6528 61
Cenes Inceee 36.808 06 -
rEmasl PMERY 55,049.97 2,404.76
sernurgemest of sypents Toral o
«,183,180.57 2,719,218 53
215.692.25 104.954.77
£2.013.62 11,069 47
24,390 61 2,048 91
£or 72.601 64 134528
St we 2,096.70 129 42
Ecrcws 355 32 1.503.66
EernuErss 1.42238
G 15,881 90
2 4,561,172.71 LB872.774.30
Tatal

J NS






Note 19 Finance Costs
Interest & Other Expenge
Loan Processing Charges

Bank Charges
_‘_—;————____________k

Note 20 Other Exp
Rt enses

Audit fees

Tax Audit fess

Repair & Maintaince-Offica
Consumable Purchased
Legal & Professional charges
Telephone & Communication
Business Promation
Travelling expenses

Office Maintaince

IT Expense

Insurance Exp

Logistic Services

Manpower supply / Hiring Charges

Blood Callection Services
Printing & Stationery
Electricity charges
Interest on TDS

Income Tax Paid

Bad Debts

Camp Expenses

Festival expenses

FF & ESIC Penalty
Markeling Expense
Packing Material
Reimbursement of Expense
Donation

Dermand of Income Tax
Unifarm expense

ROC Filing Fees

Courier Expente

Late fee on TOS

Other expense
Aecounting charges

Late fee & Interest on GST
Interest on Income Lax
Employee Referral

33,752.53

Hote 21 Earping per share

25,155.78
6,821.45
887,85
33,752.53 32,865.06
6,360.00 4,980,30
295.00 295.00
295,00 295.00
971.09 20,196.79
127.467.14 37,047.95
39,488.20 51,432.39
£.138.63 6,433.26
1,386.51 6.497.50
10,235.25 5,123.25
24,562.08 6,500.56
1.029.07 2,124.02
2,606.24 2,845.35
276,6159.65 178,803.65
378.,278.57 25,700.00
8.735.01 12,597.65
B1.60 1,567.87
4.440.80 4,540.71
26.46 202.45
1,289.87 1,882.11
215.40 1,340.33
12,931.35 23,418.22
1.204.90 1,853.55
5.86 -
10,714.29 =
2,920.21 =
36.808.06 =
30.00 &
329.00 2
8.626.00 2
4,089.20 =
66,731.88 -
9,182.93
. 285.00
3 1,419.94
= 418.05
L 1,859.25
1,035,115.36  412,843.08
252,770.07 190.142,5:
1
zx.‘a:ﬂ 1501429
[SLNA

—






credent Cold Chaln Loglstics Private Limiteqd
CIN: US3000DL2015PTC281994

Nate 22 Ratlos

Ratio

() Current Ratio

Total Denominator A1-03-2023 31-03-22 % Varlance
(b) Debt-Equity Ratio current assets Total current IRDINES 2.16 249 315,03%
(€) Debt Service Coverage R Debl consists of borrowlngs Total Equity 0.77 079 ot
(d) Return on Equi Rﬂg e b Debl service 0.57 0.67 =16.96%
() Inventory t-.ﬁ‘:mwveralgt:ia :' s fox !“'9 year Average total equity 0.33 g -18.27;/:
Trade Re - evenue from operatlons Inventor NA NA
:2) Trade na‘fiﬁf‘:ﬁi::;:zﬁ;ﬂ"o :“Emm o cpetinng Averaoe Urade recelvables o 04 J:E:zz
n G ! evenue from operations Trade Payables 578.54 356. »
:I))Nr‘:e:;l‘::;l‘::;;“;“"\"ﬂ ratio Revenue from operatlons Aver .\ue.: working capital 8.51 ggé _:z‘gg:::
() Return on Casital G Profit for the year Revenue from operatlons 0.04 D-JJ" 1.43%
Profit before tax and finance costs  Capltal employed 0.37 '
Note 23 Additional Regulatory Information
1. Title deeds of Immavable Property nol held in name of the Company e NA
2. Revaluation of PPE N ha 1
3. Loans and Advances to Promoter, Director and KMp As per Related part disclosure, As per Related part disclosure
4, Cwip NA NA
5. Intangible Assets under Development A ::
6. Details of Benami Property held i 135,424.28
7. Borrowings from banks or financial Institutions 156,320.73 g : NA
8. Wilful Defaulter* A WA
9. Relatienship with struck off companies :: MA
L0. Registration of charges or satisfaction with Registrar of Companles NA MNA

11. Compliance with number of layers of companies

Note 24 Other Information

L. Figures have been rounded off to the nearest hundred ruprees.
figures have been recast /

2, These financial statements have been prepared in the format prescribed by the Schedule 111 1o the Companies Act, 2013. Previous years fig

restated wherever necessary to make them comparable with figure of current year,

Date: 01/02/2023
Place: New Delhi

UDIN ! 2251 699266 RHVY2D 6%

)

—— .
mple Sarma

Director

DIN:0S176775

For & On Behalf of the Board
Credent Cold Chaln Loglstics Private Limited

A%
DO

aran Sharma
Directar
DIMN: 07704737





Note 25
Related Party Disclosure (Pursuant to Accounting Standard - 18)

(a)

(b)

(c)

(d)

(e)

Wholly and Subsidiary Companies

Key Management Personnel

NA

Sl. . .

No. Name Designation

1 Dimple Sharma Director

2 Karan Sharma Director

Relative of Key Management Personnel

gl Name Relation

No.

1 Tarun Sharma Director's Husband

Enterprises over which Key Management Personnel and /or their relative
who are able to exercise significant influence

51, Name CIN

No.

1 Credent Team Private Limited U93090DL2017PTC312616
Credent Managements And

2 Consultants Private Limited L93000DL2012PTC230933

3 E':;Zta: dTECh""]og‘es Erivace U72200DL2021PTC389951

Detail of transactions with Related Parties during the year

(Rs. in Hundreds)
Ssl. - Enterprises referred in point Relative of
Hg, ([Partculas No. (d) above b KMP
|l I———|Remuneration Paid - 12,600.00 15,346.96
Man / Advance given 177,346.76 -
chi\s /Advance taken 25,586.52 8,278.16 40,541.51

_P.d-J/;ES_-iH

P —
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LOGISTICS

% Credent Cold Chain Logistics Pvt. Ltd.

Corp. Off.: Second Floor, B-3, Nimri Commercial Complex
Ashok Vihar, Phase-4, New Delhi-110052

Tel.: 011-41206661, +91-9811113190

E-mall : info@c3logistics.co.in

Website : www.c3logistics.co.in

An 1SO 9001:2015 Cerlilied Company

UDYAM-DL-03-0011706 CIN : Us3000DL2015PTC281994

DIRECTOR’S REPORT

To,
The Members,

Your Directors have pleasure in presenting the Financial Statements of the
Company for the Financial Year ended 31°* March, 2023.

. Financial summary or Performance of the Company: (Amount in Hundreds.)

Particulars Year ended Year ended
31.03.2023 31.03.2022
Revenue from Operations (Net) 5932121.38 3,590,339.67
Other Income 59049.97 2,404.76
Total Income 5991171.35 3,592,744.43
Total Expenses 5647932.99 3,332,645.09
Profit before exceptional item and Tax 343238.36 260,099.34
exceptional item .
Provision for Taxation (net) 90468.29 69956.44
Profit after Tax 252770.07 190,142.90
2. Change in the nature of business, if any.
There is no change in the nature of business.
3. Directors and Key Managerial Personnel
S Name Designation Date of Date of
No. appointment cessation
1 DIMPLE SHARMA Director 25/03/2022
2 KARAN SHARMA Director 23/02/2018
. Meetings:

Board meetings
The Board of Directors met 6 times during the financial year ended March 31,
2023 in accordance with the provisions of the Companies Act, 2013 and rules
made thereunder. All the Directors actively participated in the meetings and
contributed valuable inputs on the matters brought before the Board of Directors
from time to time.





5. Statutory Auditors
M/s. AAKASH KUMAR & CO., Chartered Accountants, Delhi (Firm Registration No.
029642N), be and is hereby appointed as Auditor of our Company to hold office from
the conclusion of this Annual General Meeting (AGM) till the conclusion of 12' AGM of
the Company to be held in the year 2027, at such remuneration as may be agreed
upon between the Board of Directors and Statutory Auditors, in addition to the
reimbursement of service tax a

: nd actual out of pocket expenses incurred in relation
with the audit of accounts of the Company.

The Company has received a certificate from the Statutory Auditors to the effect that
their appointment would be in accordance with the provisions of Section 141 of the
Companies Act, 2013,

Necessary resolution for ratification of appointment of the said Auditors is included in
the Notice of Annual General Meeting for seeking approval of members.

6. Auditors’ Report

The observations, (if any), made in the Auditors’ Report are reported in Notes to

accounts, which are self-explanatory and do not call for any further comments U/S
143(3)(f) of the Companies Act, 2013.

7. Extract of Annual Return
The Company have proper website.

- Material changes and commitments, if any, affecting the financial position of
the company which have occurred between the end of the financial year of
the company to which the financial statements relate and the date of the
report
No Material changes occurred subsequent to the close of the financial year of the
Company to which the balance sheet relates and the date of the report like
settlement of tax liabilities, operation of patent rights, depression in market value of

investments, institution of cases by or against the company, sale or purchase of
capital assets or destruction of any assets etc.

. Details of significant and material orders passed by the regulators or courts
or tribunals impacting the going concern status and company’s operations
in future:

No significant and material orders have been passed by any Regulator or Court or

Tribunal which can have impact on the going concern status and the Company’s
operations in future.

10. Directors’ Responsibility Statement

In terms of Section 134(3)(c) of the Companies Act, 2013, the Board of Directors
hereby confirms that:

(a) in the preparation of the annual accounts, the applicable accounting standards

had been followed along with proper explanation relatin